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Thanh Thanh Cong - Bien Hoa Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Thanh Thanh Cong - Bien Hoa Joint Stock Company (‘the Company”) is a shareholding company
incorporated under the Law on Enterprise of Vietnam pursuant to the Investment License No.
1316/GP issued by the Ministry of Planning and Investment on 15 July 1995 and subsequent
amended Investment Licenses/Investment Certificates/Enterprise Registration Certificates, with the
latest being 13" amended Enterprise Registration Certificate dated 17 June 2022.

The Company's shares were listed on the Ho Chi Minh City Stock Exchange with trading code as
SBT in accordance with License No. 27/QD-SGDCKHCM issued by the Ho Chi Minh City Stock
Exchange on 18 February 2008.

The current principal activities of the Company are producing sugar and electricity; planting sugar
cane; producing and trading products using sugar or its by-products, waste products; producing and
trading fertilizer, agricultural materials; constructing civil project; trading hotel and restaurant]
constructing and trading industrial zone infrastructure; mechanical processing; consulting
engineering, technology, and management in sugar's production industry; producing and trading
alcohol products; trading real estates, rent houses and apartments and investing activities.

The Company's head office is located at Tan Hung Commune, Tan Chau District, Tay Ninh
Province, Vietnam and its representation office is located at No. 253, Hoang Van Thu Street, Ward
2, Tan Binh District, Ho Chi Minh City, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this report are:

Ms Huynh Bich Ngoc Chairwoman

Ms Dang Huynh Uc My Vice Chairwoman appointed on 22 October 2021
Member reappointed on 29 July 2021

Mr Pham Hong Duong Member resigned on 20 October 2021

Mr Nguyen Van De Member appointed on 20 October 2021

Mr Vo Tong Xuan Member reappointed on 29 July 2021

Ms Vo Thuy Anh Independent member

Mr Hoang Manh Tien Independent member

Mr Henry Chung Independent member resigned on 29 July 2021

Ms Huang Lovia Independent member appointed on 29 July 2021

INTERNAL AUDIT FUNCTION UNDER THE BOARD OF DIRECTORS

Members of the Internal Audit Function under the Board of Directors during the year and at the date
of this report are:

Mr Hoang Manh Tien Head
Ms Huang Lovia Independent member appointed on 29 October 2021
Mr Pham Hong Duong Member resigned on 20 October 2021
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

GENERAL INFORMATION (continued)

MANAGEMENT

Members of the Management during the year and at the date of this report are:

Mr Nguyen Thanh Ngu General Director
Ms Doan Vu Uyen Duyen Permanent Deputy

General Director
Mr Le Duc Ton Branch Director resigned on 17 November 2021
Mr Vo Hong Tuyen Branch Director appointed on 17 November 2021
Mr Huynh Van Phap Business Deputy appointed on 1 November 2021

General Director
Mr Nguyen Ngoc Van Quan Acting Supply chain Deputy resigned on 22 April 2022
General Director

Ms Lam Thi Cam Le Supply chain Deputy appointed on 28 June 2022
General Director

Mr Sathaporn Singhathawat Agriculture Deputy resigned on 15 January 2022
General Director appointed on 16 July 2021

Mr Trang Thanh Truc Public Relationship Director

Ms Nguyen Thi Phuong Thao  Finance Director

LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report are Ms Huynh
Bich Ngoc and Ms Dang Huynh Uc My.

Mr Nguyen Thanh Ngu is authorized by Ms Huynh Bich Ngoc to sign the accompanying
consolidated financial statements for the year then ended 30 June 2022 in accordance with the
Decision No. 14/2019/QD - CT.HDQT dated 28 October 2019.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

APPROVAL BY BOARD OF DIRECTORS

The Board of Directors of Thanh Thanh Cong - Bien Hoa Joint Stock Company (“the Company”) are
pleased to present this report and the consolidated financial statements of the Company and its
subsidiaries ("the Group") for the year ended 30 June 2022.

THE MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Management is responsible for the consolidated financial statements of each financial year which
give a true and fair view of the consolidated financial position of the Group and of the consolidated
results of its operations and its consolidated cash flows for the year. In preparing those consolidated
financial statements, management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

> state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements; and

» prepare the consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Group will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the consolidated financial position of the Group and to ensure
that the accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Group and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying consolidated financial statements.

APPROVAL BY THE BOARD OF DIRECTORS

We approve the accompanying consolidated financial statements. Those consolidated financial
statements give a true and fair view of the consolidated financial position of the Group as at 30 June
2022 and of the consolidated results of its operations and its consolidated cash flows for the year
ended 30 June 2022 in accordance with Vietnamese Accounting Standards, Viethamese Enterprise
Accounting System and the statutory requirements relevant to the preparation and presentation of
the consolidated financial statements.

Vice Chairwoman

Ho Chi Minh City, Vietnam

28 September 2022



Ernst & Young Vietnam Limited Tel: +B4 28 3824 5252
20th Floor, Bitexco Financial Tower Fax: +84 28 3824 5250
2 Hal Trieu Street, District 1 ey.com

i Minh City, 5.R. of Viet
Building a better Ho Chi Minh City, S.R. of Vietnam

working world
Reference: 11929623/66717057-HN

INDEPENDENT AUDITORS’ REPORT
To: The Shareholders of Thanh Thanh Cong - Bien Hoa Joint Stock Company

We have audited the accompanying consolidated financial statements of Thanh Thanh Cong — Bien
Hoa Joint Stock Company (“the Company”) and its subsidiaries (collectively referred to as “the
Group"), as prepared on 28 September 2022 and set out on pages 6 to 80 which comprise the
consolidated balance sheet as at 30 June 2022, the consolidated income statement and the
consolidated cash flow statement for the year then ended and the notes thereto.

Management's responsibility

The Company’s management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System and the statutory requirements relevant to the preparation and
presentation of the consolidated financial statements, and for such internal control as management
determines is necessary to enable the preparation and presentation of the consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider
internal control relevant to the Group's preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Group's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

A mermber firm ool Ernst & Young Global Limited
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Opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
of the consolidated financial position of the Group as at 30 June 2022, and of the consolidated results
of its operations and its consolidated cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to the preparation and presentation of the consolidated financial statements.

st-8-Young Vietnam Limited
811802,

/“

eneral Director
Audit Practicing Registration Certificate
No. 1588-2018-004-1

Ho Chi Minh City, Vietnam

28 September 2022

A marmbar Tirm ol Ernsl B Young Global Limibed

Dang Miph Tai

Auditor

Audit Practicing Registration Certificate
No. 2815-2019-004-1



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET
as at 30 June 2022
VIND
Code| ASSETS Notes Ending balance | Beginning balance
100 | A, CURRENT ASSETS 18,026,635,002,596 [12,577,330,513,959
110 | I. Cash and cash equivalents 5 2,563,428,628,818 | 1,823,297,113,682
111 1. Cash 1,045,948,713,885 | 1,008,162,514,798
112 2. Cash equivalents 1,517,479,914,933 815,134,598,884
120 | Il. Short-term investments 2,031,295,970,757 | 1,239,955,689,130
121 1. Held-for-trading securities 6 805,847,032,896 671,893,844,171
122 2. Provision for held-for-trading
securities 6 (29,749,551,218) (67,055,613,671)
123 3. Held-to-maturity investments T 1,255,198,489,079 635,117,458,630
130 | lll. Current accounts receivable 8,661,533,528,748 | 6,219,459,439,416
131 1. Short-term trade receivables 8 2.264,315,360,440 | 1,439,713,356,060
132 2. Short-term advances to
suppliers 9 4,202,090,238,075 | 3,018,336,296,112
135 3. Short-term loan receivables 11 42,500,000,000 272,662,918
136 4. Other short-term receivables 10 2,254,572,320,867 | 1,811,707,695,287
137 5. Provision for doubtful
short-term receivables 8,9,10] (101,944,390,634) (50,570,570,961)
140 | IV. Inventories 12 4,625,727,670,410 | 3,158,779,109,857
141 1. Inventories 4,646,911,718,184 | 3,176,587,967,128
149 2. Provision for obsolete
inventories (21,184,047,774) (17,808,857,271)
150 | V. Other current assets 144,649,203,863 135,839,161,874
151 1. Short-term prepaid expenses 13 19,147,065,171 25,488,691,285
152 2. Value-added tax deductible 23 113,012,144,966 97,009,072,862
153 3. Tax and other receivables
from the State 23 12,489,993,726 13,341,397,727
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET (continued)
as at 30 June 2022
VD
Code| ASSETS Notes Ending balance Beginning balance
200 | B. NON-CURRENT ASSETS 9,703,733,029,991 | 7,893,568,735,300
210 | I. Long-term receivables 327,153,754,046 134,910,654,507
212 1. Long-term advances to
suppliers 9 174,131,796,885 97,009,546,692
215 2. Long-term loan receivables 11 88,050,000,000 3,085,633,364
216 3. Other long-term receivables 10 105,668,184,092 77,766,758,024
219 4. Provision for doubtful
long-term receivables 9 (40,696,226,931) (42,951,283,573)
220 | ll. Fixed assets 4,522 276,606,509 | 3,922,472,696,557
221 1. Tangible fixed assets 14 3,499,712,562,459 | 3,495,944,778,665
222 Cost 8,830,391,561,027 | 8,315,932,564,826
223 Accumulated depreciation (5,330,678,998,568) | (4,819,987,786,161)
224 2. Finance leases 15 78,982,362,310 96,193,621,914
225 Cost 109,925,772,534 114,851,907,684
226 Accumulated depreciation (30,943,410,224) (18,658,285,770)
227 3. Intangible fixed assets 16 943,581,681,740 330,334,295,978
228 Cost 1,071,410,612,444 407,760,556,202
229 Accumulated amortisation (127,828,930,704) (77,426,260,224)
230 | lll. Investment properties 17 582,208,856,785 577,878,136,995
231 1. Cost 664,162,165,461 633,621,394,024
232 2. Accumulated depreciation (81,953,308,676) (55,743,257,029)
240 | IV. Long-term asset in progress 315,556,182,532 404,248,687,906
242 1. Construction in progress 18 315,556,182,532 404,248 687,906
250 | V. Long-term investments 19 2,552,735,467,068 | 1,411,279,203,604
252 1. Investments in associates 19.1 2,086,604,565,823 366,562,215,361
253 2. Investments in other entities 19.2 337,511,193,141 941,013,453,920
254 3. Provision for long-term
investments (39,060,291,896) (6,976,465,677)
255 4. Held-to-maturity investments 19 167,680,000,000 110,680,000,000
260 | VI. Other long-term assets 1,403,802,163,051 | 1,442,779,355,731
261 1. Long-term prepaid expenses 13 1,254,075,758,420 1,303,267,123,794
262 2. Deferred tax assets 34.3 33,692,333,723 26,067,595,226
269 3, Goodwill 20 116,034,070,908 113,444,636,711
270 | TOTAL ASSETS 27,730,368,032,587 | 20,470,899,249,259
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET (continued)
as at 30 June 2022
VND
Code | RESOURCES Notes Ending balance Beginning balance
300 | C. LIABILITIES 18,061,488,986,946 | 12,232,594,239,837
310 | I. Current liabilities 15,294,959,798,595 | 8,571,563,364,667
an 1. Short-term trade payables 21 1,844 553,834,849 489,992,316,600
312 2. Short-term advances from
customers 22 1,266,318,911,956 501,412,293,055
313 3. Statutory obligations 23 214,150,704,785 201,989,164,313
314 4, Payables to employees 95,629,105,751 35,379,211,834
315 5. Short-term accrued
expenses 24 488,396,403,518 359,259,431,252
318 6. Short-term unearned
revenues 8,721,149,949 4,143,413,179
319 7. Short-term other payables 25 2,611,268,408,413 855,570,226,313
320 8. Short-term loans and
finance lease obligations 26 8,713,304,113,308 | 6,049,524 116,092
321 9. Short-term provisions 80,661,588 136,952,167
322 10. Bonus and welfare fund 3.18 52,536,504,478 74,156,239,862
330 | Il. Non-current liabilities 2,766,529,188,351 | 3,661,030,875,170
336 1. Long-term unearned
revenues 2,473,720,188 20,866,365,084
337 2. Other long-term liabilities 25 38,410,930,722 6,327,952,320
338 3. Long-term loans and finance
lease obligations 26 2,467,783,095223 | 3,342,233,158,448
339 4, Convertible bonds - 159,503,889,694
341 5. Deferred tax liabilities 343 236,383,025,700 116,373,610,831
342 6. Long-term provision 3.15 21,478,416,518 13,725,898,793
343 7. Scientific and technological
development fund 3.18 - 2,000,000,000

T L N R R el ]



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET (continued)
as at 30 June 2022
VIND
Code | RESOURCES Notes Ending balance Beginning balance
400 | D. OWNERS' EQUITY 9,668,879,045,641 8,238,305,009,422
410 | I. Capital 27.1 9,669,036,362,930 | 8,238,306,813,157
411 1. Share capital 6,507,622,280,000 | 6,387,694,800,000
411a - Shares with vating rights 6,291,508,950,000 | 6,171,581,470,000
411b - Preference shares 216,113,330,000 216,113,330,000
412 2. Share premium 6,770,104 566,476 | 6,712,852,344,539
413 3. Convertible bond - options - 13,666,133,635
414 4. Other fund's belonging to
owner's equity (5,502,116,030,924) | (5,502,116,030,924)
417 Foreign exchange
differences reserve (451,150,658,374) | (289,277,815,455)
418 6. Investment and
development fund 60,984,031,761 16,593,053,101
421 7. Undistributed earnings 1,434,515,692,820 843,611,740,035
421a - Undistributed earnings by
the end of prior year 730,203,551,024 265,024,407,850
421b - Undistributed earnings
of current year 704,312 141,796 578,687,332,185
429 8. Non-controlling interests 849,076,481,171 55,282,588,226
430 | . Other fund (157,317,289) (1,803,735)
431 1. Subsidised fund (157,317,289) (1,803,735)
440 | TOTAL LIABILITIES AND
OWNERS' EQUITY 27,730,368,032,587 | 20,470,899,249,259

/habv”

Nguyen Thi Thu Huong

Preparer

Le Phat Tin

Chief Accountant

28 September 2022

General Director
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO2-DN/HN
CONSOLIDATED INCOME STATEMENT
for the year ended 30 June 2022
VIND
Code| ITEMS Notes Current year Previous year
01 | 1. Revenues from sale of goods
and rendering of services 28.1| 18,367,176,407,725 | 14,940,490,283,184
02 | 2. Deductions 281 (48,234,647,789) (15,622,657,469)
10 | 3. Net revenues from sale of goods
and rendering of services 28.1| 18,318,941,759,936 | 14,924,867,625,715
11 | 4. Cost of goods sold and services
rendered 29 |(16,010,739,992,765) |(12,708,943,157,204)
20 | 5. Gross profit from sale of goods
and rendering of services 2,308,201,767,171 2,215,924,468,511
21 | 6. Finance income 28.2| 1,085,806,180,978 498,576,913,809
22 | 7. Finance expenses 30 (955,867,041,992) (853,002,037,811)
23 In which: Interest expenses (813,904,183,931) (691,890,712,661)
24 | 8. Shares of profit from associates | 19.1 32,796,463,460 22,966,160,615
25 | 9. Selling expenses 31 (656,994,972,781) (532,041,650,804)
26 | 10. General and administrative
expenses ch| (644,385,963,131) (561,053,555,001)
30 | 11. Operating profit 1,169,556,433,705 791,370,299,319
31 | 12. Other income 33 106,738,200,796 47,695,259,333
32 | 13. Other expenses 33 (230,722,234,120) (55,465,608,618)
40 | 14. Other loss 33 (123,984,033,324) (7,770,349,285)
50 | 15. Accounting profit before tax 1,045,572,400,381 783,599,950,034
51 | 16. Current corporate income
tax expense 341 (191,012,343,497) (151,576,778,257)
52 | 17. Deferred tax income 343 18,898,697,001 18,345,283,288
60 | 18. Net profit after tax 873,458,753,885 650,368,455,065
61 | 19. Net profit after tax attributable to
shareholders of the parent 874,644,008,267 645,041,044,359
62 | 20. Net (loss) profit after tax
attributable to non-controlling
interests (1,185,254,382) 5,327,410,706
70 | 21. Basic earnings per share 27.5 891
71 | 22. Diluted earnings per share 27.5 891

/ Vb
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Nguyen Thi Thu Huong
Preparer

28 September 2022

Le Phat Tin
Chief Accountant

10

General Director
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO3-DN/HN
CONSOLIDATED CASH FLOW STATEMENT
for the year ended 30 June 2022
VND
Code | ITEMS Notes Current year Previous year
l. CASH FLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax 1,045,572,400,381 783,599,950,034
Adjustments for:
02 Depreciation of tangible fixed
assets and investment
properties and amortisation of 14, 15,
intangible fixed assets (including | 16, 17,
amortisation of goodwill) 20 510,336,527,132 454,273,798,191
03 Provisions 35,106,950,245 102,385,377,641
04 Foreign exchange losses arisen
from revaluation of monetary
accounts denominated in foreign
currencies 24,044,710,710 1,085,246,309
05 Profit from investing activities (432,196,447,031) | (196,045,437,432)
06 Interest expenses 30 813,904,183,931 691,890,712,661
08 | Operating profit before changes
in working capital 1,996,768,325,368 | 1,837,189,647,404
09 Increase in receivables (2,006,640,131,070) | (787,222,947,700)
10 Increase in inventories (1,390,328,704,434) | (635,433,166,379)
11 Increase in payables 3,803,680,715,953 865,396,802,021
12 (Increase) decrease in prepaid
expenses (24,611,417 316) 39,557,474,746
13 Increase in held-for-trading
securities (133,853,188,725) (283,954,836,581)
14 Interest paid (821,447,108,305) | (709,186,571,966)
15 Corporate income tax paid (170,067,959,123) (159,187,708,942)
17 Other cash outflows for
operating activities (78,707,273,653) (72,534,419,012)
20 | Net cash flows from operating
activities 1,174,693,258,695 94,624,273,591
Il. CASHFLOWS FROM
INVESTING ACTIVITIES
21 Purchase and construction of
fixed assets (142,288,857 ,489) | (347,932,042,951)
22 Proceeds from disposals of fixed
assets 17,667,588,101 128,262,339,571
23 Loans to other entities (679,808,367,531) (246,330,520,514)
24 Collections from borrowers and
term deposits 10,500,000,000 139,308,690,000
25 Payments for investments in
other entities (2,071,976,495,190) | (274,225,952,623)
26 Proceeds from sale of
investments in other entities 26,918,402,524 37,261,677,856
27 Interest, dividends and profits
received 219,885,090,336 131,872,475,725
30 | Net cash flows used in
investing activities (2,619,102,639,249) | (431,783,332,936)
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO3-DN/HN

CONSOLIDATED CASH FLOW STATEMENT (continued)
for the year ended 30 June 2022

VND
Code |ITEMS Notes Current year Previous year
Il. CASH FLOWS FROM
FINANCING ACTIVITIES
31 Issuance of shares - 304,175,950,000
31 Capital contribution in
subsidiaries by non — controlling
interest 27 545,914,862,000 -
33 Drawdown of borrowings 26 19,135,795,556,870 | 19,623,726,683,852
34 Repayment of borrowings 26 |(17,390,532,916,145) |(18,399,639,028,529)
35 Finance lease principal paid 26 (32,855,986,556) (38,395,179,474)
36 Dividends paid 27.2 (71,764,375,915) (328,922,878,030)
40 | Net cash flows from
financing activities 2,186,557,140,254 1,160,945,547,819
50 | Netincrease in cash and cash
equivalents for the year 742,147,759,700 823,786,488,474
60 | Cash and cash equivalent at
beginning of year 1,823,297,113,682 999,620,661,512
61 | Impact of exchange rate fluctuation (2,016,244,564) (110,036,304)
70 | Cash and cash equivalents at
end of year 5 2,563,428,6 1,823,297,113,682
,‘90'02“& &
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Nguyen Thi Thu Huong Le Phat Tin gy
Preparer Chief Accountant General Director

28 September 2022
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
as at 30 June 2022 and for the year then ended

CORPORATE INFORMATION

Thanh Thanh Cong - Bien Hoa Joint Stock Company (“the Company") is a shareholding
company incorporated under the Law on Enterprise of Vietnam pursuant to the Investment
License No. 1316/GP issued by the Ministry of Planning and Investment on 15 July 1995
and subsequent amended Investment Licenses/investment Certificates/Enterprise
Registration Certificates, with the latest being 13" amended Enterprise Registration
Certificate dated 17 June 2022,

The Company's shares were listed on the Ho Chi Minh City Stock Exchange with trading
code as SBT in accordance with License No. 27/QD-SGDCKHCM issued by the Ho Chi
Minh City Stock Exchange on 18 February 2008.

The current principal activities of the Company and its subsidiaries ("the Group”) are
producing sugar and electricity; planting sugar cane; producing and trading products using
sugar or its by-products, waste products; producing and trading fertilizer, agricultural
materials; constructing civil project; trading hotel and restaurant; constructing and trading
industrial zone infrastructure; mechanical processing; consulting engineering, technology,
and management in sugar's production industry; producing and trading alcohol products;
trading real estates, rent houses and apartments and investing activities.

The Company's normal course of business cycle is 12 months.

The Company's head office is located at Tan Hung Commune, Tan Chau District, Tay Ninh
Province, Vietnam and its representation office is located at No. 253, Hoang Van Thu
Street, Ward 2, Tan Binh District, Ho Chi Minh City, Vietnam.

The number of the Group's employees as at 30 June 2022 was 2,635 persons (30 June
2021: 2,691 persons).

13



00'00L 0006

00'00L 00°0CL

00°00L 00°00L

00°00L 0006

00001 0000k

00°00L 00°00L

e Bs oM b i Ll

4

Auedwon peywi] Jequieyy euQ Jebng teN BuoQ - BoH usig D11 Se umouy Aisnoireld ,

dnous) ayj jo jybu Bunon josupul pue joaiip Buipnju (,)

Jefns

ay} ul Aoueynsuod juswaebeuew pue [eoIUYDS)
pue ‘fAouo8)s o sjes pue aonpaid [s|eusiew
[einynoube pue sisziipas) u) Buipes pue Bupnpoid

‘;ebns woy syonpold-Aq pue sjonpoud Buipes aaulnold ieN Buog (,oHg.) [Auedwo)

pue sanpoid ‘sues Jebns jueld ‘siefins sonpoid ‘A0 eoH ua1g 300)g JUIOr JBWNsUoD BOH uslg ¢
uoibai 0} podxa

pue siodebuig ui |j@s o} Jebns pauyal pue med Auedwon
Buibeyoed pue Buunjoejnuew jo pede pue Buipes]  siodebuis psjiwi] 8jeAlld jususaau| NSL €
Jazijipey uj Buipen pue Buunjoejnuew sjes (Jeteo oLl

1o} Ayowosie Buunjoeynuew ‘sjes Joj aued Jebns 23uUln0ld BT BIS paywi] fuedwon

woyj sjonpoid-Aq Jayio pue Jebns Buunjoeinuepy “osiq edunfy ie7 e Buon yueyl yueyly g
sueasebns Bunueid pue 1azius) Buunjoenuew

‘fouose Buipes pue Buunjoeynuew syonpoid 29uInoid YuiN Ae]  Auedwog ¥oois juior juswidojaasq

0006 0006 0006 0006 -Aq pajejal pue joyosfe Buipen pue Buunoeinueyy  JoLIsIQ Neyd uejl [einynouby Buod yueyy yueyl L
sajelpisqns jJoadig |
(%) (%) ) (%) (%)
lzoz  zzoe Leoz zz0z
aunrpg eunrQg eunrog  eunrog
(.) 1yBu Bunop jsasgyul Aynbg sanianoe [ediould 82140 pes sweu Auedwory  opN
'SMOJ|0} SB SSUEBIPISONS Joallpul €| pue sauelpisgns joalip /| sey Auedwon ayy 'ZZ0Z =unf O 18 sy
a.njonys ajelodion
(penunuod) NOILLVYINYOSNI 3LYH0dH0D ‘b
papua usy} Jeaf sy} Jo} pue ZZ0OZ 2unr Og 1e se
(panuguod) SININILYLS TVIONYNI4 G31vAlMOSNOD IHL OL S3LON
NH/NG-609 Auedwon 0018 ulor BOH ualg - Buo) yuey | yuey|



Sl

sameo Buisies ‘aay uny Bugueld

Rowose
10 uonNQUISIP pue uojssiwsuel) ‘Bulonpold

gie1se |eal Buipen 'swalsAs [eauose

J0 uone|eisul -Ajouosie Jo uolnquisip pue
uoissiwsuey ‘fyomoale Bupnpoid 'spoob
jo aBeloys pue Buisnoyaiem ‘pooy Buipesy
1ebns Buionpoud ‘aouas Builbeyoed

Sj00} pue saulyoeLl

jeanynoube ‘syonpoud [einynoube 'siszije)
apeJ} pue Alosiape [eaiuyoes) pue Bugueld
10 saoines apiaoad ‘suessebns jueld

sanjoe [edioulid

dnous ey Jo Jybl BuljoA joauipul pue joallp Buipnjou] ()

pajwinr
fuedwon pood Buon yuey] yueyl

Auedwog Ajiger paywi
Jaquispy auQ usaig Buop yueyy

AyO YuIn 14D oH
‘Jouisig yuig ueg
soulAcld YuIN AeL
Pusig neyd uel

souInOld Auedwon Aygen

yuiN Ae “ousia psjiwI Jaquisiy suQ 8dIMes —

Bueg Buei] Buipes| — uoyonpold BoH Uy DL L

20UIN0ld

yuiN AeL oumsig

yuey] neyo AuedwoD paywi IA 1leH
(penunuod) seLelpIsqns 328l

2alyo pesH aweu Auedwoy

8

ON

{(paNURUOD) SMOJ|0} SB SeLBIPISGNS Joa1Ipul €1 pue sauelpisqns joaulp L) sey Auedwo) 8y} 'gz0z eunr O¢ 18 sY

00001 00°00} 00°00L 00°00L
007001 00°00L 00°00L 00°001
00°00L 00001 00°00L 00°00L
00001 00004 0000} 00°001
(%) (%) () (%) (%)
1202 zz02 1202 zz0z
suUNfOE  8UNLOE  8unf Qg 8unr Qg

(.) 1ybu Bufon Jsausyul Aynb3
NH/NT-608

(penunuoa) esmonuys ajeso0dio)

(panunuod) NOLLYINHOANI 31LvH0dN¥09

b

pspue uau} Jeak ay} 1o} pue ggog sunf Og Je se
(penunuod) SINIWILYLS TVIONYNI4 A3LVAINOSNOD 3HL O1 S31ON

Auedwo? 30018 ulor eoH uaig - Buo) yuey yuey|



9

dnous) auyj 4o Jybu Bugoa joaupu pue joeip Buipnau ()

fuedwon
20UIN0Id YuIN Ae L fipger] psyw Jequspy euQ
00°00L 00°001 00700} 00°00L Ayougosie Buronpold Jouysig neyp uel  jusujseau| simynouby BuoD yueyl €l
aouInold YuiN Ael Auedwed Aingern paywi
00°00L 00°00} 00°004 00°001 Ayouoeie Buonpoid Jouysig neyo ueyl Jaquis|y auQ usaun Buo) yueyl zZi
fuedwon
aoulnold YuiN Aet Aipger pauw Jaquisiy auQ
00°004 00004 00'00L 00°001 Ayaigosie buonpold ousiqg neyo ueg aJnynouby usaio Buod yueyl i
uononpo.d saued Jebns Joj
ssisuIydeW Jueyoaw Buidojsasp pue
Buionpoud 'syonpoud uonosjold Bunueld fuedwon Yooig
pue uoneanna buisfjeue ‘synoids 20UINOId YuIN AeL julor uoneo)ddy pue yaiessey
00°00L 00°00L 00°00L 00°00L sueo Jebns Guidojensp pue Buiyoleessy  ouisIg yueyl neyo sueaiebng BuoD yueyl yueyl Ol
spoob |eioJawoD ajesajoym
pue ‘juswdinbs pue sauaulyoEW
fnsnpul pooy ||EjSUl 's8a1) JBayM aaulAoid yuin fel Auedwon
85°05 5.8 85°05 LLBL pue aueo Jebns juejd ‘1ebns sonpold ‘Joulsiq ney) uel %203g juior Jebng Buos) sonN 6
(penunuod) sauelpisqns oadid |
(%) (%) () (%) (%)
Leoe A A Leoe A0
aunr og alnr Qg aunr g aunr g
(.) 1yBu Bunop 1sessjul Ainb3 safiApoe [ediould 80140 pesH swet fuedwos oN
:(panuiuo2) SMOJ|o} SE SBLIeIPISQNS JoaJIpUl €| PUB salelpisqns Joallp /| sey AuedwoD sy 'ZZ0zZ sunr O ie sy
(peanuguos) asmongs ajesodio)
(panunuod) NOLLYIWHOLNI 31VH0d¥0D I
papua usy) Jesf au) 10) pue ZZ0Z |unf Q¢ 1e se
(penunuo2) SINIWILYLS TVIONYNI4 d3LVAITOSNOD 3IHL OL S31ON
NH/NQ-608 Auedwon 3o0)s ior eoH usig - Buo) yuey] yuey]



i

1aqqnJ pue eaessed 1ebns ul Buipes
pue Buionpoud ‘suesiebns Bunue|d

Aysnpur seBns Buunjoeinuew
ur juaweabeuew Bugnsuoy

fyowosje Buisnpold

fyouoele Buonpoid

sajAoe [edioulid

dnoig auyj jo Jybu BugoA joalipul pue joalp Bupnjou (.)

soulnold YuiN fel Auedwon
‘Auo yuiN Ae L ¥ooig Juior Jebng yuiN Al LL
fuedwon
A1 Yuin 140 oH pajiwi Jaqusajy suQ Jefing aued
Jousia yuig uel eoH uaig — Buog yuey| yueyl 9L
30UINOId BOH Uueyy Auedwod Ajiger] pauwi Jequisiy
1o1ys1g BOH UUIN suQ ABisu3z ussig BOH YUIN  GL
8ouIn0ld BOH yueyy Auedwon Aiiger] pejwi Jaquisiy
Jousig BoH YUIN suQ ABssuz ues|D BOH YUIN  ¥L

(panuguoo) sepeipisgns Joalig |

80140 peal sweu Auedwon  op

{(panunUO3) SMOJ[o} SE SBLBIPISQNS JoRJIpUl €| pue sauelpisgns Joaulp 2| sey Auedwod 3y} 'ZZ0Z sunr Ot Je sy

- €L8. - £L8lL
- 00°001 - 00°004
00°00L 00°00L 00°00L 00°004
00°00L 00’001 00001 00°00L
(%) (%) (.) (%) (%)
1202 2202 1202 zzoz
aunrpg  eunLpg  eunpQge  8unr g
() 3B Buizop jsassjul Aynb3
NH/Na-608

(panunuoo) atmondys ajesodiod

(panunuod) NOILYINYOZNI 3LVHOdH0D g "

papus uayj Jeak ay) 10j pue Zz0oz aunf Og je se
(penuguod) SININILYLS TYIONYNIA A3LvYAINOSNOD 3HL OL S310ON

Auedwo? 201 juior BoH ualg - Buo) yuey yueyl



8i

sabelanaq pue spooj apel] [eusjew
se Jebns Buisn sjonpoud pue Jebns spes|

s[eusjew [einjnoube pue Jazi|ys)
epeJ} pue 2anpoid ‘aued Jebns jueld

seb pue |10 epey) pue !joyodje pas) pue
Jaziue) ouebio epes; pue aonpoud ‘ebns
wol spnpoid-Aq '1ebBns apel} pue aonpold

Apupaje enquisip
pue jiwsues) ‘ainjoeinuey

20IM28
uone|Esul wajsks Ayouasie spinoid

pue fjouosie ||9s pue ainjoenuely
saoas abelols apinoid pue azijius)
apeJ) pue eonpoud 'sjeusiew [einjnoube
apen {AoUosje ainjoeNUBW Bued

Jebns wouy syonpoid-Ag pue Jebns sonpoid

sapAjoe [edulid

dnou ey jo jybu Buyon joauipu) pue joauip Buipnjou] ()

A0 yuin Iy oH Auedwo) ¥00i8
Youlsig uenyN nyd  ujor Buipes) podxg podw) eoH usig
20UInCId YuiN Ae L Auedwon

‘puIsIg yueyL neyy  300)S juior Buo yuey) - eoH usig

3oUlADId UBNY L
yuiN ‘Ao weyo
dey] - Buey ueud

Auedwon ¥2015

ior Jebng Buey ueyd — oM usig
panwi Auedwos Jaqwaiy

auQ Aioujosisouusy] e el
(,IHN.)

Auedwod Aupger] pajwi Jaquisiy
auQ fjoupejeoulay] BOH YuIN

2JuInDid 187 BID
‘Pusiq eduniy

20UINOI4 BOH YUBUM
‘Jousig eoH YUIN

(.SHN.)
Auedwio) Ayniger psjwi Jequspy
auQ Jebng eoH YuiN — BOH ualg

89UINOI4 BOH YuBYY
JoUIsIqQ BOH YUIN

seueIpISqNs Joa1Ipu]

80140 peaH aweu Auedwon

g

/]

OoN

{(PaNUIUOD) SMOJ|0) SB SBLIBIPISGNS J02JIpU| €| PUB Seelpisgns Joaulp /| sey Auedwo) auy 'gzoz sunf 0¢ 18 sy

00°00L 0Z'08 00°001 0Z'06
00'86 0Z'es 00'86 0Z'88
666 6.°G6 6.G6 6.°G6
00°00L 00001 00°001 00°00L
00001 00°001L 00°00L 00°001
007001 00°004 00°001 00°00L
(%) (%) (.) (%) (%)
L1202 220z Lz0z zz0z
aunrOg  eunppg  eunfog  eunrog

(.} 4Bt BuoA jseusjul Aynb3
NH/Na-609

(penunuos) asnjanijs sjeiodio]

(penunuoo) NOILYINHOZNI 31YH0dH00

b

papua uay} jeaf ay) 10} pue ZzZ0Z sunf O je se
(penunuoo) SINIWILVLS TYIONYNI4 A31VAINOSNOD 3HL OL S3L1ON

Auedwon 30015 ulor eoH ualg - Buo) yueyl yuey]



W N S T s T ry W

61

*L "6} BJON Ul paquosap se sajeloosse ¢ sey Auedwo) syl ‘uocyippe u|

dneug ey jo Jybu Bupoa joeipul pue joslip Buipnjou] (.)

aosuinold yuiN Aet

Auedwod

- ¥0°89 B #0'99 xsie| Buipey pue uononpold ‘Jousig neyo ueL 0038 julor Jeqqny Buoil sonN €1
aues Jefins woy syonpoid-£q Jsujo pue
” £L'G9 = €169 lebns speyj pue eonpold 'sued tebns jue|d  eleasny ‘PIT "eld Blegsny pul [BqojD  Zl
Jajem pepog Buunioeinuew Hjiw
£os pue aoinl yny 'syuup Yos Buissesoid
pue Buunjoeinuew Jajem [Biaui souInold YuiN Ael panwi Auedwon
00°00L €L'6L 00°001 €46 ‘sabelansq ojjoyooje-uou Buunjogynuely  ‘joulsig neyo uel lequiay 8uQ Jslep enbeliy L
saoines Buuspual P17 "8id
00°00L ELSL 00°00} £L°GL pue saAjeAlsp ‘safipowwod Buipel | ajodebuig Buipes] senpowwod puI [BqOID 01
sdouo |eusnpul soulnCld BOH yueyy Auedwon y0018
026 0’26 0'26 0’26 Jayjo pue sues jebns jueid 'smod pasig PmsIg BoH YuIN yuior Buipsaig suinog BunuL usiy 6
sueo Jebns woy sponpold-Ag Jaujo pue s0E7 P11
00001 8G'EH 00001 8G°E6 1ebns spey; pue sonpoud ‘aueo sefins juejd ‘gouinold nedeny 00 ajog sue) Jebng nedenyy 011l 8
aued Jefins Auedwon
0000l 8G'E6 00’00l 8G°E6 woJ sjonpoud-Ag Jeujo pue Jebns spel| aoulnald 1B elg pajwiy Jebng suen nadely D11 £
(panunuoo) seuelpisqns 3oaJipyl ||
(%) (%) () (%) (%)
Lgoe ceoe Leoe geoe
aunfpg  eunp Qg euncQg eunroE
() 1ubu Bunoa jsaieul Ainbg saiAloe jedjoulld 82140 peai sweu Auedwon  onN
(penunuod) SMOJ|0} SEB SBUBIPISGNS JOSJIPUl £ PUB SBUeIpisqns Joaulp L1 sey Auedwod ay) ‘Zzog sunf O 18 sV
(panunuod) ainjonlis ayelodio)
(penuyuod) NOLLYINYOANI 3LVHO4HO0D b
pepua usy) Jeak ay) Joj pue gz0g sunp g 1e se
(penunuoo) SINIWILYLS TYIONYNI4 AILYAITOSNOD 3HL OL S3LON
NH/NQ-608 Auedwo) 30038 julor eoH usig - Buo) yuey| yuey|



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

2.2

2.3

2.4

2.5

BASIS OF PREPARATION

Accounting standards and system

The consolidated financial statements of the Group expressed in Vietnam dong ("VND"), are
prepared in accordance with Vietnamese Enterprise Accounting System and Vietnamese
Accounting Standards issued by the Ministry of Finance as per.

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3),

# Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying consolidated financial statements, including their utilisation
are not designed for those who are not informed about Vietnam's accounting principles,
procedures and practices and furthermore are not intended to present the consolidated
financial position and the consolidated results of its operations and consolidated cash flows
in accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

Applied accounting documentation system
The Group’s applied accounting documentation system is the General Journal system.

Fiscal year

The Group's fiscal year applicable for the preparation of its consolidated financial
statements starts on 1 July and ends on 30 June.

Accounting currency

The consolidated financial statements are prepared in VYND which is also the Company's
accounting currency.

Basis of consalidation

The consolidated financial statements comprise the financial statements of the Company
and its subsidiaries for the year ended 30 June 2022,

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Group obtains control, and continued to be consolidated until the date that such control
ceases.

The financial statements of the subsidiaries are prepared for the same reporting period as
the Company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses resulting
from intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets not held by the
Group and are presented separately in the consolidated income statement and within equity
in the consolidated balance sheet, separately from the Company shareholders’ equity.

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in undistributed earnings.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.1

3.2

3.3

3.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of
change in value.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories, which are valued as follows:

Raw materials, merchandise - cost of purchase on a weighted average basis.
Finished goods and work-in- - cost of direct materials and labour plus attributable
process manufacturing overheads based on the normal

operating capacity on a weighted average basis.
Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc.) of raw materials, finished goods,
and other inventories owned by the Group, based on appropriate evidence of impairment
available at the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the consolidated income statement.

Receivables

Receivables are presented in the consolidated financial statements at the carrying amounts
due from customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtful of being recovered. Increases or decreases to the
provision balance are recorded as general and administrative expense in the consolidated
income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the consolidated
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in
the consolidated income statement.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to the lessee. All other
leases are classified as operating leases.

Where the Group is the lessee

Assets held under finance leases are capitalised in the consolidated balance sheet at the
inception of the lease at the fair value of the leased assets or, if lower, at the net present
value of the minimum lease payments. The principal amount included in future lease
payments under finance leases are recorded as a liability. The interest amounts included in
lease payments are charged to the consolidated income statement over the lease term to
achieve a constant rate on interest on the remaining balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable
certainty that the Group will obtain ownership by the end of the lease term.

Rentals under operating leases are charged to the consolidated income statement on a
straight-line basis aver the lease term.

Where the Group is the lessor

Assets subject to operating leases are included as the Group's fixed assets in the
consolidated balance sheet. Initial direct costs incurred in negotiating an operating lease are
recognised in the consolidated income statement as incurred.

Lease income is recognised in the consolidated income statement on a straight-line basis
over the lease term.

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly
attributable costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged to the consolidated income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their
disposal (the difference between the net disposal proceeds and the carrying amount) is
included in the consolidated income statement.

Land use rights

Land use right is recorded as intangible fixed asset on the consolidated balance sheet when
the Company obtained the land use right certificate. The costs of a land use right comprise

all directly attributable costs of bringing the land lot to the condition available for its intended
use.

The advance payment for land rental, of which the land lease contracts have effectiveness
prior to 2003 and Land use right certificate being issued, are recorded as intangible fixed
asset according to Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25
April 2013 guiding the management, use and depreciation of fixed assets ("Circular 45").
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.7

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Depreciation and amortisation

Depreciation of tangible fixed assets and finance lease assets and amortisation of intangible
fixed assets are calculated on a straight-line basis over the estimated useful life of each
asset as follows:

Land use rights 50 years
Buildings and structures 5 - 50 years
Machineries and equipment 5-25vyears
Office equipment 3 -10 years
Computer software 2 -6 years
Means of transportation 8 - 15 years
Others 12 - 25 years
Investment properties

Investment properties are stated at cost including transaction costs less accumulated
depreciation.

Subsequent expenditure relating to an investment property that has already been
recognized is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
of the existing investment property, will flow to the Group.

Depreciation and amortisation of investment properties are calculated on a straight-line
basis over the estimated useful life of each asset as follows:

Buildings and structures 20 - 25 years
Land use right 50 years

Investment properties are derecognised when either they have been disposed of or when
the investment properties are permanently withdrawn from use and no future economic
benefit is expected from its disposal. The difference between the net disposal proceeds and
the carrying amount of the assets is recognised in the consolidated income statement in the
year of retirement or disposal.

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operating lease to another
party or ending of construction or development. Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Investments
Investment in associates

The Group's investment in its associates is accounted for using the equity method of
accounting. An associate is an entity in which the Group has significant influence that is
neither subsidiaries nor joint ventures. The Group generally deems they have significant
influence if they have over 20% of the voting rights.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.9

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments (continued)
Investment in associates (continued)

Under the equity method, the investment is carried in the consolidated balance sheet at cost
plus post acquisition changes in the Group's share of net assets of the associates. Goodwill
arising on acquisition of the associate is included in the carrying amount of the investment.
Gooduwill is not amortised and subject to annual review for impairment. The consolidated
income statement reflects the share of the post-acquisition results of operation of the
associates.

The share of post-acquisition profit (loss) of the associates is presented on face of the
consolidated income statement and its share of post-acquisition movements in reserves is
recognised in reserves. The cumulative post-acquisition movements are adjusted against
the carrying amount of the investment. Dividends received or receivable from associates
reduce the carrying amount of the investment.

The financial statements of the associates are prepared for the same reporting period and
use the same accounting policies as the Group. Where necessary, adjustments are made to
bring the accounting policies in line with those of the Group.

Held-for-trading securities and investments in other entities

Held-for-trading securities and investments in other entities are stated at their acquisition
costs.

Provision for investments

Provision of the investment is made when there are reliable evidences of the diminution in
value of those investments at the balance sheet date.

Increases or decreases to the provision balance are recorded as finance expenses in the
consolidated income statement.

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition,
held-to-maturity investments are measured at recoverable amount. Any impairment loss
incurred is recognised as finance expense in the consolidated income statement and
deducted against the value of such investments.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated balance sheet and amortised over the period for which the amounts are paid or
the period in which economic benefits are generated in relation to these expenses.

Deferred sugar cane crop costs and sugarcane farming cost are calculated and amortised to
production costs based on the volume of sugar produced and sugarcane harvested during
the period.

Prepaid land rental

The prepaid land rental represents the unamortised balance of advance payment made in
accordance with the lease contract signed with farmers for a period of 44 - 50 years. Such
prepaid rental is recognised as a long-term prepaid expense for allocation to the income
statement over the remaining lease period according to Circular 45.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.11

3.12

3.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Business combinations and goodwill

Business combinations are accounted for using the purchase method. The cost of a
business combination is measured as the fair value of assets given, equity instruments
issued and liabilities incurred or assumed at the date of exchange plus any costs directly
attributable to the business combination. Identifiable assets and liabilities and contingent
liabilities assumed in a business combination are measured initially at fair values at the date
of business combination.

Goodwill acquired in a business combination is initially measured at cost being the excess
of the cost the business combination over the Group's interest in the net fair value of the
acquiree's identifiable assets, liabilities and contingent liabilities. If the cost of a business
combination is less than the fair value of the net assets of the subsidiary acquired, the
difference is recognized directly in the consolidated income statement. After initial
recognition, goodwill is measured at cost less any accumulated amortization. Goodwill is
amortized over 10-year period on a straight-line basis. The parent company conducts the
periodical review for impairment of goodwill of investment in subsidiaries. If there are
indicators of impairment loss incurred is higher than the yearly allocated amount of goodwill
on the straight-line basis, the higher amount will be recorded in the consolidated income
statement.

No new goodwill is recorded as for a business combination involving entities under common
control, which is a business combination in which all of the combining entities are ultimately
controlled by the same party or parties both before and after the business combination, and
that control is not transitory. An entity may be controlled by an individual or by a group of
individuals acting together under a contractual arrangement. The difference between the
acquirer's cost of investment and the acquiree’'s net assets is presented as a separate
reserve within equity section and recognised in "Other fund’s belonging to owner's equity” in
the consolidated balance sheet.

Business combinations involving entities under common control are accounted for as
follows:

> The assets and liabilities of the combined entities are consclidated at their carrying
amounts on the date of business combination;

No goodwill is recognised as a result of the business combination; and

F The consolidated income statement reflects the results of the combined entities for the
full year, irrespective of when the combination took place.

Borrowing costs

Borrowing costs consist of interest and other costs that the Group incurs in connection with
the borrowing of funds,

Borrowing costs are recorded as expense during the year in which they are incurred, except
to the extent that they are capitalised as explained in the following paragraph.

Borrawing costs that are directly attributable to the acquisition, construction or production of
an asset that necessarily take a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the respective asset.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Group.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.

3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transactions

Transactions in currencies other than the Group's reporting currency of VND are recorded at
the actual transaction exchange rates at transaction dates which are determined as follows:

P Transaction resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

P Transactions resulting in liabilities are recorded at the selling exchange rates of the
transaction of commercial banks designated for payment; and

> Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

At the end of the year, monetary balances denominated in foreign currencies are translated

at the actual transaction exchange rate at the balance sheet dates which are determined as
follow:

P Monetary assets are translated at buying exchange rate of the commercial bank where
the Group conducts transactions regularly; and

> Monetary liabilities are translated at selling exchange rate of the commercial bank
where the Group conducts transactions regularly.

All foreign exchange differences incurred are taken to the consolidated income statement.
Conversion of the financial statements of foreign operation

For the purpose of presenting the consolidated financial statements, the assets and
liabilities of the Group's foreign operation are translated into VND using exchange rates
prevailing at the end of the reporting period. Income and expense items are translated at the
average exchange rates for the year, unless exchange rates fluctuated significantly during
that year, in which case the exchange rates at the dates of the transactions are used.
Exchange differences arising, if any, are recognised in the “foreign exchange difference
reserve” account in the equity section of the consolidated balance sheet (attributed to non-
controlling interests as appropriate).

Provisions
Severance allowance

Severance allowance is provided at the rate of one month's salary for each working year up to
31 December 2008 and the minimum amount for each employee is two months' salary in
accordance with the Labour Code and related implementing guidance. Increases to the
provision balance other than actual payment to employee are recorded as general and
administrative expense in the consalidated income statement.

This provision is used to settle the severance allowance to be paid to employee upon
termination of their labour contract following Article 49 of the Labour Code.

26

e AN



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.16

3.17

3.18

3.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Convertible bond

Bonds that are convertible by the holder into a fixed number of ordinary shares of the entity
are separated into financial liability (a contractual arrangement to deliver cash or other
financial assets) and equity instrument (a call option granting the holder the right, for a
specified period of time) based on the terms of the contract.

On issuance of the convertible bond, the fair value of the liability component is determined

by discounting the future payment (including principal and interest) to present value at the
market rate for an equivalent non-convertible bond less issuance cost.

The remainder of the proceeds is allocated to the conversion option that is recognised and
included in shareholders' equity. The carrying amount of the conversion option is not re-
measured in subsequent years.

Transaction costs are amortised during the lifetime of the bond. At initial recognition,
issuance costs are deducted from the liability component of the bond.

Treasury shares

Own equity instruments which are reacquired (treasury shares) are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss upon purchase, sale, re-
issue or cancellation of the Group's own equity instruments,

Appropriation of net profits

Net profit after tax (excluding negative goodwill arising from a bargain purchase) is available
for appropriation to shareholders after approval in the Annual General Meeting, and after
making appropriation to reserve funds in accordance with the Company's Charter and
Vietnam's regulatory requirements.

The Group maintains the following reserve funds which are appropriated from the Group’s

net profit as proposed by the Board of Directors and subject to approval by shareholders at
the annual general meeting.

P Investment and development fund

This fund is set aside for use in the Group's expansion of its operation or of in-depth
investment.

P Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees’ benefits, and presented as a liability on the
consolidated balance sheet.

P Scientific and technological development fund

This fund is set aside in accordance with the Decree No. 95/2014/ND-CP dated 17
October 2014 for use in the Group's scientific and technological development in
Vietnam.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit or loss after tax for
the year attributable to ordinary shareholders of the Company (after adjusting for the bonus
and welfare fund) by the weighted average number of ordinary shares outstanding during
the year.

Diluted earnings per share amounts are calculated by dividing the net profit or loss after tax
attributable to ordinary equity holders of the Company by the weighted average number of
ordinary shares outstanding during the year plus the weighted average number of ordinary
shares that would be issued on conversion of all the dilutive potential ordinary shares into
ordinary shares.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.20

3.21

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Group and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer, usually upon the delivery of the goods.

Sale of electricity

Revenue is recognized based on the actual electricity sold and transferred to the grid at the
pre-agreed tariff.

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over
the lease term.

Rendering of services
Revenues are recognised upon completion of the services provided.
Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Dividends

Income is recognised when the Group's entitlement as an investor to receive the dividend is
established.

Taxation

Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet
date.

Current income tax is charged or credited to the consolidated income statement, except
when it relates to items recognised directly to equity, in which case the current income tax is
also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Group to offset current tax assets against current tax liabilities and when the Group
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

3.21

3.22

3.23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)
Deferred tax (continued)

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised
deferred tax assets are re-assessed at each balance sheet date and are recognised to the
extent that it has become probable that future taxable profit will allow the deferred tax assets
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the period when the asset is realised or the liability is settled based on tax rates and tax
laws that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the consolidated income statement, except when it
relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on either the same taxable entity or
when the Group intends either settle current tax liabilities and assets on a net basis or to
realise the assets and settle the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Related parties

Parties are considered to be related parties of the Group if one party has the ability to,
directly or indirectly, control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Group and other party are
under common control or under common significant influence. These related parties can be
enterprise or individual, including their close family members.

Segment information

A segment is a component determined separately by the Group which is engaged in
providing products or related services (business segment), or providing products or services
in a particular economic environment (geographical segment), that is subject to risks and
returns that are different from those of other segments.

The Group's business segment is derived mainly from production and trading sugar and
sugar related by-products. Management defines the Group's geographical segments to be
based on the location of the Group's assets.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOY-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

4, SIGNIFICANT EVENT DURING THE YEAR

Acquisition of Tay Ninh Sugar Joint Stock Company (“Tani Sugar Company®), a new
subsidiary

On 28 December 2021, the Company completed the acquisition of 16,780,000 shares,
equivalent to 57.06% of the voting rights in Tani Sugar Company with the total consideration
of VND 521,858,000,000 from a related party. Accordingly, the Group's ownership in Tani
Sugar Company increased from 6.93% to 63.99% and Tani Sugar Company became the
Group's subsidiary.

At the acquisition date, Tani Sugar Company held investments in one (01) subsidiary, three
(03) associates and one (01) other long-term investment. As at 30 June 2022, through Tani

Sugar Company, the Group also held investments in the following term investments:

(i) Investments in a subsidiary:

» Nuoc Trong Rubber Joint Stock Company.

(i) Investments in associates:

» Tay Ninh Tapioca Joint Stock Company;

» Tapioca Viet Nam Limited Company.

(iii) Other long-term investment:

» Tan Hoi Industrial Complex Infrastructure Investment Joint Stock Company.

The fair values of the identifiable assets and liabilities of Tani Sugar Company and its

subsidiary at the acquisition date are presented below:

Assets

Tangible fixed assets (i)
Intangible fixed assets (i)
Long-term accounts receivable
Investment property
Long-term investments

Other non-current assets

Cash and cash equivalents
Trade receivables

Inventories

Other current assets

Liabilities

Accounts payable
Other payables
Deferred tax liabilities

Loans

Net assets
Non-control interest (Mote 27.1)
Goodwill from business combination (Note 20)

Total consideration
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VIND

Fair value recognised

at acquisition date

81,618,733,788
663,412,010,610
7,300,000,000
13,764,408,965
166,551,018,165
3,324,220,488
31,082,598,432
79,908,643,758
77,751,097,698
2,870,315,438

1,127,583,047,342

37,943,327,917
13,985,881,287
132,306,884,871
51,816,102,170

236,052,196,255
891,530,851,087

(334,958,354,208)
24,337,043,121

580,909,540,000
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

4. SIGNIFICANT EVENT DURING THE YEAR (continued)
Acquisition of Tay Ninh Sugar Joint Stock Company (“Tani Sugar Company’), a new
subsidiary (continued)
(i) Tangible fixed assets include the fair value at acquisition date of machinery. The fair
value of these assets were evaluated by an independent valuer; and

(i)) Intangible fixed assets include the fair value at acquisition date of land use right. The fair
value of these assets were evaluated by an independent valuer

Total purchase consideration is VND 580,909,540,000, in which VND 521,858,000,000 was
paid in cash and VND 59,051,540,000 was the fair value of 6.93% previously held equity
interest of the Group in Tani Sugar Company.

On 2 February 2020, the Group acquired an additional 14.74% shares in Tani Sugar
Company from individuals with total consideration of VND 142,606,563,400. Thereby, the
Group increased its equity interest in Tani Sugar Company to 78.73%.

5. CASH AND CASH EQUIVALENTS

VND
Ending balance  Beginning balance

Cash on hand 5,058,129,999 3,693,260,660
Cash in banks 1,040,890,583,886  1,004,469,254,138
Time deposits at banks (%) 1,517,479,914,933  815,134,598,884
TOTAL 2,563,428,628,818  1,823,297,113,682

(Y Cash equivalents as at 30 June 2022 represent bank deposits with an original or
remaining term of less than three (3) months in VND at commercial banks which earn
interest from 2.7% to 4.2% per annum (for the year ended 30 June 2021: 2.8% to 6.2%
per annum).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOY-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

G.

HELD-FOR-TRADING SECURITIES

This mainly represented investment in listed shares of Gia Lai Electricity Joint Stock
Company (*GEG"), Thanh Thanh Cong Tourist Joint Stock Company (*VNG") and other
listed shares as follows:

Ending balance
GEG (*) VNG (**) Others Total
Number of
shares 46,648,098 1,700,000 932,000 49 280,098
Cost (VND} 740,074,381,675 34,051,000,000 31,721,651,221 805,847,032,896
Provision (VND) - (14,586,000,000) (15,163,551,218) (29,749,551,218)
Net (VND) 740,074,381,675 19,465,000,000 16,558,100,003 776,097 481,678

Fair value (VND) 1,142,878,401,000 19,465,000,000  16,558,100,003 1,179,338,094,926

Beginning balance

GEG (%) VNG (**) SB1 Total
Number of
shares 38,316,445 1,700,000 1,000 40,017 445
Cost (VND) 637,827,821,671 34,051,000,000 15,022,500 671,893,844,171
Provision (VND) (54,759,991,171) (12,291,000,000) (4,622 500) (67,055,613,671)
Net (VND) 583,067,830,500 21,760,000,000 10,400,000 604,838,230,500
Fair value (VND) 662,874,671,500 21,760,000,000 10,400,000 GB84,645,071,500

(*) As at 30 June 2022, all GEG shares were pledged as collaterals for long-term bonds
obtained from commercial banks (Note 26.4).

(**) As at 30 June 2022, all VNG shares were pledged as collaterals for short-term loan
obtained from commercial banks (Note 26.1).

HELD-TO-MATURITY INVESTMENTS

This balance represents bank deposits in VND with maturity of twelve (12) months and
earns interest at the rates ranging from 3.0% to 5.2% per annum (for the year ended 30
June 2021: 3.0% to 6.2% per annum). As at 30 June 2022, a part of bank deposits was
pledged as collaterals for the short-term loans obtained from commercial banks (Note 26.1).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2022 and for the year then ended

8. SHORT-TERM TRADE RECEIVABLES

Due from other parties
In which:

- Ben Tre Import Export Joint Stock
Company

- Hong Minh Import Export One member
Company Limited

- Thanh Nien Printing Joint Stock
Company

- Son Tin Commadities Exchange Joint
Stock Company

- Tan Phu Thanh Service - Production
Trading Co., Lid.

- Suntory Pepsico Vietnam Beverage
Co., Ltd.

- Dakai Mineral Water Joint Stock
Company

- Ham Luong Services Trading Company
Limited

- Long Son Real Estate Joint Stock
Company

- Tu Vinh Services and Trading Company
Limited

- Others

Due from related parties (Note 35)

TOTAL

Provision for doubtful short-term trade
receivables

NET

Ending balance

2,229,084,868,186

261,930,480,333
383,253,586,699
192,346,742,158
186,484,303,988
157,753,725,000
88,047,348,375
4,587,645,447

2,169,616,708

952,511,419,478
35,230,492,254

BO9-DN/HN

VND
Beginning balance

1,424 668,550,733

24,249,176,500

54,308,423,617

-

339,047,522,591
58,505,935,125
96,542,600,000
91,696,500,000

760,318,392,900
15,044,805,327

2,264,315,360,440

(7,673,129,048)

1,439,713,356,060

(5,461,112,618)

2,256,642,231,392

1,434,252,243,442

As at 30 June 2022, a part of short-term trade receivables was pledged as collaterals for the
short-term loans obtained from commercial banks (Nofe 26.1).

Details of movements of provision for doubtful short-term trade receivables:

Beginning balance
Provisions made during the year

Reversal of provisions during the year

Ending balance
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Current year

5461,112,618
2,370,991,212
(158,974,782)

VND
Previous year

2,355,871,658
3,105,240,960

7,673,129,048

5,461,112,618
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2022 and for the year then ended

9. ADVANCES TO SUPPLIERS

Short-term
Advances to related parties (Note 35)
Advances to farmers (*)
Advances to other parties

In which:

- Long Son Real Estate Limited Liability
Company

- Son Tin Commodities Exchange Joint
Stock Company

- Ham Luong Services Trading Company
Limited

- New Century Service Trading Joint
Stock Company

- Van Phat Dat Investment Development
Joint Stack Company

- Hong Quang Vinh Manufacturing
Trading Services Company Limited

- Dakai Mineral Water Joint Stock
Company

- Svayrieng Sugar One Member
Company Limited

- Others

Long-term
Advances to farmers (*)

Due from related parties (Note 35)
TOTAL

Provision for doubtful short-term advances
to suppliers

Provision for doubtful long-term advances
to suppliers

NET

Ending balance

4,284,892,816,339

35,326,665,954
1,206,431,472,953
3,043,134,677,432

622,178,953,461
530,960,885,253
455,681,244,461
410,106,000,000
212,153,209,589

119,557,825,000

BOS-DN/HN

VND
Beginning balance

3,018,336,296,112
356,377,882,072
516,011,729,288
2,145,946,684,752

312,125,453,817
185,000,000,000
170,000,000,000

97,900,000,000
202,956,220,000

421,351,292,395

- 137,089,858,597
692,496,559,668 619,523,859,943
174,131,796,885 97,009,546,692
161,5638,796,885 97,009,546,692

12,593,000,000 -
4,459,024,613,224  3,115,345,842,804

(67,975,754,389)

(40,696,226,931)

(41,378,336,894)

(42,951,283,573)

4,360,352,631,904

3,031,016,222,337

(%) Advances to sugarcane farmers are partially secured by the farmers' land use rights and

earned applicable interest.

Details of movements of provision for doubtful short-term advances to suppliers:

Beginning balance
Increase due to business combination
Provisions made during the year

Reversal of provisions during the year

Ending balance
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Current year

41,378,336,894

95,673,516
62,121,201,719
(4,923,230,809)

VND
Previous year

31,703,663,469

11,677,873,008
(2,003,199,583)

98,671,981,320

41,378,336,894
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

10. OTHER RECEIVABLES

Short-term

Deposits for land rentals (i)

Capital contribution under Business
Cooperation Contract (ij)

Deposits for future contracts
Advance contributed capital (iij)
Interest receivables

Payment on behalf

Advances to employees

Others

Long-term

Interest receivables

Capital contribution under Business
Cooperation Contract (iv)

Deposits for land rentals

Ending balance

2,254,572,320,867
435,432 201,557

357,759,054 ,642
610,535,446,945
363,142,592,000
198,666,832,047

74,197,782,362

21,197,352,704
193,641,058,610

105,668,184,092
26,370,118,289

51,772,000,000
25,958,519,595

B0O9-DN/HN

VND
Beginning balance

1,811,707,695,287
1,196,353,761,507

355,087,140,373

195,274,190,684
24,078,709,136
19,171,040,726
21,742,852,861

77,766,758,024
2,075,322,709

51,772,000,000
22,500,103,070

Others 1,567,546,208 1,419,332,245
TOTAL 2,360,240,504,959  1,889,474,453,311
Provision for doubtful other short-term
receivables (36,295,507,197) (3,731,121,449)
NET 2,323,944,997,762  1,885,743,331,862
In which:

(M

(i)

(i)

(iv)

Other receivables from related parties
(Note 35)
Other receivables from other parties

870,119,969,288  1,302,235,726,538
1,453,825,028,474 583,507,605,324

It mainly represents the deposits for land rental amounting to VND 418 billion in
accordance with Deposit Contracts No. 48/2019/HDDC-THV and 49/2019/HDDC-THV
dated 21 June 2019 and 26 June 2019 and Appendix No. 6 dated 30 October 2021
between the Company and Toan Hai Van Joint Stock Company with total contract
value of VND 1,440 billion for renting land lots with total area of 215,285 m2 located in
Vinh Dam Complex Project, Phu Quoc District, Kien Giang Province.

It represents capital contribution according to Business Cooperation Contract signed
on 4 April 2022 and on 8 April 2022 between the Global Mind Australia Pte., Ltd. and
Azure Project 34 Pty., Ltd. and Azure Project 35 Pty., Ltd. to invest and develop the
land project in Casuarina, Australia. Accordingly, the Group contributed million 25.3
AUD to the project and will receive 9% interest rate. As at 30 June 2022, the Group
contributed total amount of VND 357,759,054,642 (equivalent 22,726,356 AUD).

On 20 June 2022, the Group of Companies has advanced contributed capital to Toan
Hai Van Joint Stock Company to buy more 30,261,883 shares issued by Toan Hai Van
Joint Stock Company to increase charter capital by method of issuing shares fo
existing shareholders, with a total value of VND 363,142,592,000. As of 30 June 2022,
Toan Hai Van Joint Stock Company is still in the process of changing the Certificate of
Business Registration.

It represents capital contribution according to Business Cooperation Contract No. 10-
03/2022 signed on 10 March 2022, 2022 between the Group and Binh Phuoc Food
Production Joint Stock Company to develop the project of Growing high-quality fruit
trees under the form of profit-sharing business cooperation contract without
establishing a legal entity. Accordingly, the Group contributed billion 52 VND to the
project and will receive 20% of the total profit after tax of the project. As at 30 June
2022, the Group contributed total amount of VND 51,772,000,000.
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10.

1.

Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended
OTHER RECEIVABLES (continued)
Details of movements of provision for doubtful other short-term receivables:
VND
Current year Previous year
Beginning balance 3,731,121,449 5,540,256,588
Provisions made during the year 34,980,458,510 6,216,496,778
Reversal of provisions during the year (2,416,072,762) (8,025,631,917)
Ending balance 36,295,507,197 3,731,121,449
LOAN RECEIVABLES
VIND
Current year Previous year
Short-term 42,500,000,000 272,662,918
Other parties 42,500,000,000 -
Related parties (Note 35) - 272,662,918
Long-term 88,050,000,000 3,085,633,364
Other parties (*) 81,150,000,000 -
Related parties (Note 35) 6,900,000,000 3,085,633,364
TOTAL 130,550,000,000 3,358,296,282

12.

(*) This is a unsecured long-term loan receivable from Binh Phuoc Food Production Joint

Stock Company with a term of 5 years, interest rate 8.5% per annum.

INVENTORIES
VIND
Ending balance Beginning balance
Cost Provision Provision
Merchandise
goods 1,464,672,144,139 (66,761,816) 879,376,621,859 (2,771,075,442)
Finished goods 1,173,286,115,685 (1,855,979,455) 1,181,757,293,151 (1,826,092 644)

Raw materials
Goods in transit
Work in progress

582,933,630,205 -

954,956,830,055 (14,233,351,811) 605,343,996,584 (12,870,840,583)
5,621,822,782 -
362,373,534,111 - 468,371,704,167

Tools and supplies  59,166,323,019  (5,027,954,692) 35,497 427 127 (340,848,602)
Goods on

consignment 49,523,140,970 - 619,101,458 -
TOTAL 4,646,911,718,184 (21,184,047,774) 3,176,587,967,128 (17,808,857,271)

As at 30 June 2022, a part of inventories was pledged as collaterals for the short-term loans

obtained from commercial banks (Note 26.1).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2022 and for the year then ended

12. INVENTORIES (continued)

Details of movements of pravision for obsolete inventories:

Beginning balance
Increase due to business combination
Provisions made during the year

Reversal of provisions during the year

Ending balance

13. PREPAID EXPENSES

Short-term
Sugar cane farming costs
Deferred sugar cane crop costs
Prepaid land rental
Others

Long-term

Sugar cane farming cost and tree on land (%)

Prepaid land rental fees (**)
Young sugarcane expense
Tools and supplies

Others

TOTAL

Current year

17,808,857,271
2,243,948,924
3,789,390,735
(2,658,149,156)

BOS-DN/HN

VND
Previous year

11,808,143,690

8,417,551,201
(2,416,837,720)

21,184,047,774

17,808,857,271

Ending balance

19,147,065,171

1,452,035,496
4,462,706,047
13,232,323,628

1,254,075,758,420
948,470,467,589
237,492,221,376
7,171,679,412
5,989,991,768
54,951,398,275

VND
Beginning balance

25,488,691,285
5,260,902,971
8,281,225,072

11,946,563,242

1,303,267,123,794
947,491,509,138
218,742,927,382
75,052,367,221
21,506,682,574
40,473,637,479

1,273,222,823,591

1,328,755,815,079

(¥ Sugar cane farming costs mainly represented land costs and expenses for developing
of sugar cane farm of the Group with the amount of VND 808 billion, located at Attapeu
Province, Lao People's Democratic Republic, and the fair value surplus adjustments in
accordance with Appraisal Letter No. 177/017/CT/TDGSG dated 15 August 2017 and
be allocated during land rental duration of 44 years from 1 July 2017.

(**) A part of prepaid land rental fees as at 30 June 2022 was pledged as collateral for the
short-term loans obtained from commercial banks (Nofe 26.1).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

15.

FINANCE LEASES

Cost:

Beginning balance
Additions
Return

Repurchase

Ending balance

Accumulated depreciation:

Beginning balance
Depreciation for the year
Return

Repurchase

Ending balance

Net carrying amount:
Beginning balance

Ending balance

Machinery
and equipment

110,450,382,013
9,423,996,474
(12,521,223,669)
(1,501,725,300)

Means of
transportation

4,401,515,671
879,480,816
(1,206,663,471)

BO9-DN/HN

VND

Total

114,851,907,684
10,303,477,290
(13,727,887,140)
(1,501,725,300)

105,851,439,518  4,074,333.016  109,925,772,534
17,808,538,637 849,747,133 18,658,285,770
16,132,658,143 426,027,182 16,558,685,325
(3,415,122,168)  (747,889,913) (4,163,012,081)
(110,548,790) " (110,548,790)
30,415,525,822 527,884,402 30,943,410,224

92,641,853,376

3,651,768,538

96,193,621,914

75,435,913,696

3,546,448,614

78,982,362,310
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

as at 30 June 2022 and for the year then ended

16.

INTANGIBLE FIXED ASSETS

Cost:

Beginning
balance
Increase due to
business
combination
New purchase
Construction in
progress
completed
Disposal

Wirite off
Foreign
exchange
differences

Ending balance

In which:
Fully
amortised

Accumulated amortisation:

Beginning
balance
Increase due to
business
combination

Amortisation for

the year
Disposal
Write off
Foreign
exchange
differences

Ending balance

Net carrying amount:

Beginning

BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
VIND

Computer

Land use rights software Others Total
342 538,298,666 65,185,877,602 36,379,934 407,760,556,202
660,452,591,662 100,000,000 4,914,450,743  665467,042,405
- 13,219,305,618 - 13,218,305,618
5,963,662,500 21,831,217 437 - 27,794 879,937
(1,535,758,931) - - (1,535,758,931)
- (41,378,453,210) - (41,378,453,210)
- 83,040,423 - 83,040,423
1,007,418,793,897 59,040,987 870 4,950,830,677 1,071,410612,444
4,588,065,800 2,949,108,381 36,379,934 7,673,554,115
52,162 697,623 26,227,182 667 36,379,934 77.426,260,224
637,026,376 59,499,980 1,358,505,439 2,055,031,795
53,604,027,955 9,730,471,528 98,321,070 63,432,820,553
(187,076,349) - - (187,076,349)
- {14,923,350,108) B (14,923,350,108)
- 25,244 588 - 25,244,589
106,216,675,605 20,119,048,656 1,493,206,443 127,828,930,704
290,375,601,043 39,958,694,935 - 330,334,295,978

balance

Ending balance

In which:
Pledged as

loan security

(Note 26)

901,202,118,292

38,921,939,214

3,457 624,234

943,581,681,740

287,460,369,585

40
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended
17. INVESTMENT PROPERTIES
VIND
Buildings and
Land use rights structures Total

Cost:

Beginning balance

Increase due to business
combination - 29,049,833,652
Write off (307,219,007)

Foreign exchange differences G

220,910,943,558 412,710,450,466  633,621,394,024
29,049,833,652
(307,219,007)

1,798,156,792 1,798,156,792

Ending balance

220,603,724,551

443,558,440,910

664,162,165,461

Accumulated depreciation and amortisation:

Beginning balance 7,107,115,791
Increase due to business
combination

Depreciation for the year

604,819,395
Foreign exchange differences ¥

48,636,141,238

15,108,240,919
10,281,592,389
215,398,944

55,743,257,029

15,108,240,919
10,886,411,784
215,398,944

Ending balance 7,711,935,186

74,241,373,490

81,953,308,676

Net carrying amount:

Beginning balance 213,803,827,767 364,074,309,228 577,878,136,995
End|ng balance 21 21891 ,789,365 369,31 ?,06?,420 582,208.85’6,?85
In which:

Pledged as loan security

(Note 26.1) 212,871,446,629 346,458,884,495 559,330,331,124

The fair values of the investment properties as at 30 June 2022 had not yet been formally
assessed and determined, However, based on current rental situation and the market value
of these investment properties, the management believed that their fair values were higher

than their carrying values as at the balance sheet date.

Revenue and expense relating to investment properties

VND

Current year Previous year

Rental income from investment properties 26,553,525 728 33,659,573,805
Direct operating expenses of investment properties

that generated rental income during the year (23,952,081,324) (14,264,322 421)
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

18.

19.

CONSTRUCTION IN PROGRESS

Solar energy system

ERP Cloud system

Machineries and equipment under installation
Machineries and equipment for Banana farms
Boiler system

Others
TOTAL

LONG-TERM INVESTMENTS

Investments in associates (Nofe 19.1)
Investments in other entities (Nofe 19.2)

Held-to-maturity investments ()
TOTAL

Provision for long-term investments

NET

Ending balance

101,283,695,181
77,276,851,632
74,939,983,641

42,084,566,926

BO9-DN/HN

VND
Beginning balance

188,050,121,057
62,233,649,063
56,100,856,598
41,883,613,413
37,103,760,024
18,876,687,751

315,556,182,532

404,248,687,906

Ending balance

2,086,604,565,823
337,511,193,141
167,680,000,000

VND
Beginning balance

366,562,215,361
941,013,453,920
110,680,000,000

2,591,795,758,964
(39,060,291,896)

1,418,255,669,281
(6,976,465,677)

2,552,735,467,068

1,411,279,203,604

(*) It represents long term bonds with the terms from three (3) years to ten (10) years at
commercial banks and earning interest from 6.5% to 8.0% per annum (for the year
ended 30 June 2021: 6.5% to 8.0% per annum). A part of long-term bonds as at 30
June 2022 were pledged as collateral for loans obtained from commercial banks (Note

26).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

19.

19.1

LONG-TERM INVESTMENTS (continued)

Investments in associates (continued)
Details of these investments in associates were as follows (continued):

Cost of investment:

Beginning balance

Increase due to business combinatian
Transfer to other long-term investment by increasing interests

Ending balance

Accumulated share in post-acquisition profit of the associates:

Beginning balance

Increase due to business combination
Share in post-acquisition profit of the associates for the year

Dividend

Ending balance

Net carrying amount:

Beginning balance

Ending balance

A4

BOS-DN/HN

360,341,700,000
84,672,997,987
1,680,318,765,337

2,025,333,463,324

6,220,515,361
47,244,123 678
32,796,463,460
(24,990,000,000)

61,271,102,499

366,562,215,361

2,086,604,565,823

Fre . 3

-

o B &

g

T _ A



G¥
‘S|ENPIAIPUI WO 00G'£LZ'957'9E ANA JO UonEIBpISU0 (B0} ay) yum Auedwod

¥003g julop Jebng Buong uog ul s)ybu Buioa ayy jo %PR'EL 0} JusjeAInba Jo saleys 6Ge's.l.' L JO uonisinboe ay) paje|dwiod dnoig ay) ‘zzoz fe g uo ()

‘81p JeaUs 20UB|Eq BU} JE SE BNnjeA 400q Jiay) Uy Jaybly a1em senjea Jiej Jisy) 1ey) pansijaq juswsbeuew sy ‘seiuedwod esauy) Jo uopisod
[BIOUBLY BY) UO Paseq 'JeASMOH "UONEWLIojUI J8xeW JO Alige|ieABUN O} 8NP ZZOZ SUNP OF J8 S A|[BIoWo PauIULISISp JoU I8 SjUSUSAAUL 8S3) JO SNIBA JIEJ

£+Z'886'920'V<6

(L20'6o¥'9.6'9)

0Z6'€SPELO'LYE

L5E'0Z9'GET'L

SPZ'1L06°05Y'86Z

(968'L62'090'6€)

IwL'e6l LIS LeE

LST'600'819'L

9/'8L  [££'G9.'Bl2'¥ES - -
€69 000'0PS'LG0'6S - -
0g'gl  2ZZB'GES'LGE'LL 08’8l ZZ6'GES'LSGE'LL
19 GelL'8/r'0ve'L 100l €¥£'0S8'0EE'SL
= . 08'€l 00S'LLZ'95F'9E
GG'6 6LL'PLG'PSL'O9Z  GG'6 BLL'VLG'¥GL'992
(%) (ana) (%) (ana)
jsadsjuy  Juawsaaul jsala)ul JusLSaAUl JO 1S0D)
40 % JojsoQ 40 %

gouefeq Buiuuibag aouejeq Buipug

NH/NG-60d

13N

yusunsaaul wisy-6uo
10 @N|BA Ul UORNUIWIP JO} UCISIACId

VY10l

sjuaLuysanul uey-Buol Jsyi0

(L'6L 810N)

asnoyssem ‘uod ‘sjejsa |ead bupeisdp Auedwon ¥o01S JUIO UBA IBH UBOL
1aqqnJ pue BAESSED (¥ 8joN)

‘jebns uj Buipesy pue Buionpoud ‘sueosebns Bugue|d fuedwon o0l julor Jebng YuiN Ael

juswdinba [eusnpul pue fsujyosew
Bueisul ‘punodwos uaboiu ‘Jeiem [ejsulW pue
|oyoaje-uou ‘sjonpoid pasuapuod |eoype Guonposd
'yosejs 0} pajejal sionpoud pue yases Buionpoid
saniAnoe Buises| woy Jo Auedwo) sy (# sjopN) Auedwon ¥%001g JUION JUSLISSAU|
0} BuiBuojaq sjybu asn pue| ‘sejejsa |eas Buipe] ainjonyselu) xejdwon |euisnpul IoH uey
1ebns ui Buipes pue Buionposd ‘eueosebns Bugueld (,) Auedwo? %o0ig juior Jebng Buong uos
(,Auedwog yuiny Bueq,)
Auedwo?) yo0ig Julor uswabeueyy pue
uoneyojdx3 sauoz [euysnpu| yuhny Bueg

Auedwon
¥20iS JUIO WeujsIA - 83uUBld |0)gIoS

auoz |eyysnpul Buises

senIAljoe ssauisng

'SMO||0) SE 2JaM SBIIUS JaYJ0 Ul SJusLL}SaAul 8say) 8y} Jo sjiejag
sannua Jaylo Ul SpuaWisaAul  Z'64

(penunuod) SININLSIANI WHIL-ONOT 61

papus uay) Jead au} Joj pue ZzZOg sunf Qg Je se
(panunuoo) SININILYLS TVIONVYNIZ A31vAIMOSNOD 3HL OL S31ON

Auedwon 320)S o BoH ualg - Buo) yuey| yueyy



Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2022 and for the year then ended

20. GOODWILL

Cost:

Beginning balance
Increase due to business combination

Ending balance

Accumulated amortisation:

Beginning balance
Amortisation for the year

Ending balance

Net carrying amount:
Beginning balance

Ending balance

21. SHORT-TERM TRADE PAYABLES

Due to related parties (Note 35)
Due to other parties

In which:

- Czarnikow Group Limited

- Farmers

- Hong Quang Vinh Production Trading Service
Co., Ltd

- Tan Thuan An Production Trading Service
Co., Ltd

- Long Son Real Estate Co., Lid

- Ham Luong Trading Investment Co., Ltd

- Son Tin Commadity Trading Joint Stock
Company

- Svayrieng Sugar One Member Company
Limited

- Others

TOTAL

46

BO9-DN/HN

VIND

196,175,606,787
24,337,043 121

220,512,648,908

82,730,969,076
21,747,608,924

104,478,578,000

113,444,636,711

116,034,070,908

VND

Ending balance Beginning balance

15,788,902,088

1,828,764,932,780

259,859,007,617
236,513,562,150

235,028,923,285

207,876,204,015
130,867,803,165
128,251,547,398

52,439,260,000

577,928,625,150

64,998,706,600
424,993,610,000

117,880,849,029
61,548,206,251

8,506,968,200
237,047,586,520

1,844,553,834,849

489,992,316,600
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended
22, SHORT-TERM ADVANCES FROM CUSTOMERS
VIND
Ending balance Beginning balance
Due to related parties (Note 35) 4,698,819,738 20,466,923 454
Due to other parties 1,261,620,092,218 480,945,369,601
In which:
- Hong Minh Import Export One Member
Company Limited 622 732,142,083 116,273,122,028

- Long Son Real Estate Co., Ltd

- Son Tin Commodities Exchange Joint Stock
Company

Thanh Nien Printing Joint Stock Company

386,501,587,048 *

64,755,405,674
23,441,666,667

82,383,434,528
33,740,067,110

i

- Others
TOTAL

23. STATUTORY OBLIGATIONS

Vietnam Sugar Joint Stock Company

164,189,280,746

119,201,620,000
129,347,125,935

1,266,318,911,956

501,412,293,055

VIND
Increase during Decrease during
Beginning balance the year the year Ending balance
Payables
Corporate
income tax 93,625,078,931 194,953,248905  (167,705,610,563) 120,872,717,273
Value-
added tax 67,033,281,923 563,720,717,657  (574,905,924,005) 55,848,075475
Personal
income tax 11,392,649,769 23,523,508,069 (28,900,695,181) 6,015,462,657
Others 29,938,153,690 122,286,687,486 (120,810,391,796) 31,414,449,380
TOTAL 201,989,164,313  904,484,162,017  (892,322,621,5645) 214,150,704,785
Receivables
Value-added
tax deductible  97,009,072,862 603,421,148,772  (587,418,076,668) 113,012,144,966
Corporate
income tax 6,138,641,201 446,061,042 (2,362,348,560)  4,222,353,683
Personal
income tax 544,829,815 1,559,677,238 (1,668,659,405) 435,847,648
Other 6,657,926,711 2,454 498,437 (1,280,632,753) 7,831,792,395
TOTAL 110,350,470,589 607,881,385,489  (592,729,717,386) 125,502,138,692

47




Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

24,

25,

SHORT-TERM ACCRUED EXPENSES

Purchase of sugarcane

Sugarcane care expense

Interest expenses

External service expense

Bonus and support fees for agencies
Transportation and loading fees

Accrued fareign contractor withholding tax
Others

TOTAL

OTHER PAYABLES

Short-term
Payables for letters of credit (*)
Difference in purchase price of raw
materials from futures contracts
Dividends
Reimbursement of expenses
Others

Long-term
Deposits
Others

TOTAL

In which:
Other parties
Related parties (Note 35)

Ending balance

95,335,970,175
110,028,992,173
83,388,350,263
75,480,471,089
53,088,479,526
41,085,092,246
10,251,866,418
8,837,181,628

BO9-DN/HN

VIND
Beginning balance

2,542,829,675
10,580,348,210
80,862,691,182
47,984,131,474
21,710,460,441
45,697,312,684
39,542,448,350
110,339,209,236

488,396,403,518 359,259,431,252
VND

Ending balance Beginning balance
2,611,268,408,413 855,570,226,313
2,433,293,673,038 715,494,673,000

97,491,031,783
52,065,683,321
27,214,286,762

1,203,733,509

38,410,930,722
33,5567,848,658
4,853,082,064

24,165,675,528
45,966,806,511
24,508,345,350
45,434,725,924

6,327,952,320
6,327,952,320

2,649,679,339,135

861,898,178,633

2,609,731,316,012
39,948,023,123

832,136,012,079
29,762,166,554

(*) This represents the payable to commercial banks in respect of the purchase of materials
through deferred letters of credit at commercial banks (UPAS L/C), due at maturity date

and charged at applicable fee rate.
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Thanh Thanh Cong — Bien Hoa Joint Stock Company

BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

26.

26.4

26.5

LOANS AND FINANCE LEASE OBLIGATIONS (continued)

Long-term bonds (continued)

()  Collateral

- Held for trading securities and related rights, benefits and property right arisen
from these securities owned by the Company and its subsidiaries;

- All of land use rights and associated assets, real estates and all rights and
obligations emerging from TTC Plaza Tay Ninh Project; and

- All of land use rights and associated assets, real estates and all rights and
obligations emerging from Tay Ninh Sugar Factory for 320,000 m2 located at Tan
Hung Ward, Tan Chau District, Tay Ninh Province under the Certificates of Land
Use Rights issued by the Chairman of the People's Committee of Tay Ninh
Province on 19 June 2013 and the Director of the Department of Natural
Resources and Environment of Tay Ninh Province on 28 June 2016.

(i)  Collateral

- Debt collection rights arising in future; land use right and machineries; bonds and
Guarantee commitment issued by related parties.

(iii)  Collateral

- Land lease rights of 2,825.9 hectare land area located at, Attapeu Province, Laos
and associated assets, real estates and all rights and obligations emerging from
those assets owned by TTC Attapeu Sugar Cane Sole Co., Ltd.; construction,
machineries in use at farm sites, sugar manufacturing plan, thermal power plant
and microbiological fertilizer manufacturing plant; and ownership and entitlement
to indemnity for incidents arising under insurance policies for those assets; and

- Capital contributed by the Company into subsidiaries.

Finance leases

The Group currently has leased machineries and equipment under finance lease
agreements with Asia Commercial Bank Leasing Company Limited and Vietnam
International Leasing Company. Future obligations due under finance lease agreements as
at the balance sheet dates were as follows:

VND

Less than 1 year From 1-5 years Total

Ending balance

Total minimum lease payments
Finance charges
Lease liabilities

21,982,427,116
3,673,061,064
18,309,366,052

Beginning balance

Total minimum lease payments
Finance charges

Lease liabilities

28,317,504,556
5,572,009,559
22,745,494 997

58

41,950,468,953
3,336,463,515
38,614,005,438

63,438,661,013
7,804,163,720
55,634,497,293

63,932,896,069
7,009,524,579
56,923,371,480

91,756,165,569
13,376,173,279
78,379,992,280
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOS-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

27.

27.1

27.2

OWNERS’ EQUITY (continued)

Increase and decrease in owners' equity (continued)

(*) On 23 September 2019, the Group completed the issuance of 21,611,333 convertible
dividend preference shares at VND 30,000 per share, in accordance with
Shareholders’ Resolution No. 01/2018/NQ-DHDCD dated 17 October 2018. On 28
October 2019, the Group received the ninth amendment of BRC from the Planning and
Investment Department of Tay Ninh Province approving the increase of share capital to
VND 6,083,518,850,000.

Main terms and conditions of the convertible dividend preference shares ("preference
shares") are as follows:

- Preference shares will not carry any voting rights.

- Preference dividend period and preference dividend rate are on negotiation and
must be paid prior to declaration of dividend or distribution in respect of ordinary
shares.

- Each holder of preference shares shall be entitled at any time to convert all or any
of the preference shares into fully paid ordinary shares based on the agreed
conversion price, but not higher than VND 38,000 per share.

Capital transactions with owners and distribution of dividends

VIND
Current year Previous year

Issued contributed share capital
Beginning balance 6,387,694,800,000 6,083,518,850,000
Increase during the year (i) 119,927 480,000 304,175,850,000
Ending balance 6,50?,522,230,0130 G,337,EB4.BOD,“”0
Dividends declared (ii) 80,788,785,594 51,050,114,190
Dividends on preference shares 80,788,785,594 51,050,114,190
Dividends paid in cash 71,764,375,915 328,922,878,030
Dividends on ordinary shares - 293,264,178,030
Dividends on preference shares 71,764,375,915 35,658,700,000

() On 29 June 2020, the Company completed the issuance of 172 convertible bonds with
par value of 1 billion VND per bond to Cape Yeollim Coretrend Global Fund in
accordance with the Resolution by the Board of Directors No. 28/2020/NQ-HDQT dated
17 June 2020 and the Shareholders' Resolution No. 01/2019/NQ-DHDCD dated 3
September 2019.

On 1 July 2021, the Board of Directors approved the Resolution No. 214/2021/NQ-
HDQT regarding the plan to convert all convertible bonds into the Company’s shares.
Consequently, the Company completed the issuance of 11,992,748 shares at VND
10,000 per share to Cape Yeollim Coretrend Global Fund.

(i) In accordance with the Resolution No. 290/2021/NQ.HDQT dated 7 December 2021,

the Board of Directors approved the dividends declaration by cash for convertible
preference shares with rate of 11.054% per annum.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

27. OWNERS’ EQUITY (continued)

27.3  Shareholders

Ending balance Beginning balance
Number of Number of 9  Number of Number of %
ordinary preference interest ordinary preference interest
shares shares shares shares
Thanh Thanh Cong
Investment Joint
Stock Company 168,021,963 - 2582 168,021,963 - 26.31
Deutsche
Investitions-und
Entwicklungsgesells
chaft ("DEG") - 21,611,333 3.32 - 21,611,333 3.38
Others 461,128,932 - 70.86 449 136,184 - 70.31
TOTAL 629,150,895 21,611,333 100.00 617,158,147 21,611,333 100.00
27.4  Shares
Number of shares
Ending balance Beginning balance
Authorised shares 650,762,228 638,769,480
Shares issued and fully paid
Ordinary shares 629,150,895 617,158,147
Preference shares 21,611,333 21,611,333
Shares in circulation
Ordinary shares 629,150,895 617,158,147
Preference shares 21,611,333 21,611,333

The par value of each outstanding share: VND 10,000/share (as at 30 June 2021: VND
10,000/share).

62



Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

27.

27.5

OWNERS' EQUITY (continued)

Earnings per share

The Group uses the following information to calculate basic earnings

Current year
Net profit for the year attributable to the Company's
shareholders (VND) 874,644,008,267
Distribution to bonus and welfare fund (%) (61,225,080,579)
Dividend of dividend preference shares attached with
convertible rights (Note 27.2) (80,788,785,594)

BO9-DN/HN

Previous year
(Restated)

645,041,044,359
(56,932,024,715)

(51,050,114,190)

Net profit attributable to ordinary
shareholders before adjusting for

the effect of dilution 732,630,142,094 537,058,905,454
Net profit attributable to ordinary

shareholders after adjusting for

the effect of dilution 732,630,142,094 537,058,905,454
Weighted average number of ordinary shares for

basic earnings per share 627,606,623 602,657,704
Basic earnings per share (VIND/share) 1,167 891
Diluted earnings per share (VND/share) 1,167 891

(*) Net profit used to compute earnings per share for the year ended 30 June 2021 was
restated following the actual distribution to Bonus and welfare funds from 2021
undistributed earnings as approved in accordance with the Resolution of Annual
Shareholders Meeting No. 03/2019/NQ-DHDCD dated 14 October 2021.

Appropriation to bonus and welfare fund for current period is estimated in accordance
with the Resolution of Annual Shareholders Meeting No. 04/2019/NQ-DHDCD dated 14

October 2021.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

28.

28.1

28.2

REVENUES

Revenues from sale of goods and rendering of services

Gross revenue

In which:
Sale of sugar
Sale of molasses
Sale of electricity
Sale of fertilizer
Rendering of rental services (Note 17)
Other

Less
Sales allowances
Trade discounts
Sales returns

Net revenues

In which:
Sale of sugar
Sale of molasses
Sale of electricity
Sale of fertilizer
Rendering of rental services (Note 17)
Other

In which:
Sales to other parties
Sales to related parties

Finance income

Interest income from bank deposit, lending

and advance to suppliers

Gains from future contract

Gains from transfer of trading securities
Foreign exchange gains

Gains from disposal of investments
Dividends income

Others
TOTAL

64

Current year
18,367,176,407,725

16,907,742,200,482
444,875,239,121
203,851,647,117
130,729,342,644
26,553,525,728
653,424,452,633

(48,234,647,789)
(1,029,497,601)

BOS-DN/HN

VD
Previous year

14,940,490,283,184

14,138,248,548,396
276,298,272,473
188,750,827,334
103,294,868,961
33,659,573,805
200,238,192,215

(15,622,657,469)
(479,001,963)

(42,527,644,027) (9.372,724,102)
(4,677,506,161) (5,770,931,404)
18,318,941,759,936  14,924,867,625,715
16,862,457,396,643 14,124,598,036,995
444, 875,238,121 276,298,272,473
203,851,647,117 188,750,157,059
130,737,342,644 103,154,968,961
26,553,525,728 33,659,573,805
650,466,608,683 198,406,616,422
16,557,200,214,225 14,133,677,892,931

1,761,741,545,711

Current year

476,328,484,014
447,803,776,428
21,085,459,287
82,238,501,319
5,832,943,237
46,156,865,478
6,360,151,215

791,189,732,784

VIND
Previous year

285,234,5631,780
172,584,284,080
18,613,255,437
17,706,251,186
3,430,479,493
645,050,560
363,061,273

1,085,806,180,978

498,576,913,809
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

29,

30.

3.

COST OF GOODS SOLD AND SERVICES RENDERED

Cost of sugar

Cost of molasses
Cost of electricity
Cost of fertilizer

Cost of rental services
Others

TOTAL

FINANCE EXPENSES

Interest expense

Foreign exchange losses

Loss from transfer of trading securities
(Reversal of provision) provision for
diminution in investments

Payment discount and advanced interest
Losses from decrease in fair value of

the investment

Others
TOTAL

BO9-DN/HN

VND

Current year Previous year
14,672,645,459,894 12,063,629,882,732
429,727,217,059 222,734 613,120
222,569,572,373 168,085,121,935
79,088,639,431 95,124,759,693
23,952,081,324 14,264,322, 421
582,757,022,684 145,104,457,303
16,010,739,992,765 12,708,943,157,204
VND

Current year Previous year
813,904,183,931 691,890,712,661
82,196,924,555 105,693,068 446
22,319,683,308 -
(5,222,236,234) 30,065,925,074
9,269,866,023 3,824,067,190

- 10,287,870,760

33,398,620,409 11,240,393,680
955,867,041,992 853,002,037,811

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Transportation expense
Expenses for external services
Labour cost
Sales supporting fee
Depreciation and amortisation
Others

General and administrative expenses
Labour costs
Expenses for external services
Provision
Depreciation and amortisation
Goodwill (Note 20)

Other expenses
TOTAL

65

Current year

283,279,988,984
154,228,613,137

VIND
Previous year

170,096,258,152
142,524 458 445

118,459,165,256 106,188,916,575
66,938,460,192 50,718,133,188
8,973,525,980 4,153,589,700
25,115,219,232 57,960,254,744
656,994,972,781 532,041,650,804

301,410,898,951
158,820,440,921
43,044,237,168
38,225,461,775
21,747,608,924
81,137,315,392

276,029,112,825
108,711,203,496
71,957,127,528
20,676,796,858
20,530,756,768
63,148,557,526

644,385,963,131

561,053,555,001
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOS-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended
32. PRODUCTION AND OPERATING COSTS
VIND
Current year Previous year
Raw materials and merchandise goods 14,866,164,660,228 11,863,729,539,177
Labour costs 783,120,866,740 539,894 863,298
Expenses for external services 815,695,274,040 549,174,863,298
Depreciation and amortisation 510,336,527,132 454,273,798,191
Others 194,536,845,710 405,825,295,742
TOTAL 17,169,854,173,850 13,812,898,359,706
33. OTHER INCOME AND EXPENSES
VIND
Current year Previous year
Other income 106,738,200,796 47,695,259,333
Income from leasing activities 19,632,989,739 15,951,868,714
Gains from disposal of fixed assets 17,667,588,101 6,462 978,972
Penalties received 7.442,914,728 3,449,635,610
Others 61,994,708,228 21,830,776,037
Other expenses 230,722,234,120 55,465,608,618
Depreciation of idle assets 34,923,869,746 36,655,768,719
Penalties 49,959 542 435 1,876,932,301
Written off project 63,345,660,382 -
Loss from write off of assets 37,493,517,065 -
Others 44,999, 644,492 16,932,907,598
OTHER LOSS (123,984,033,324) (7,770,349,285)
34. CORPORATE INCOME TAX

The statutory corporate income tax ("CIT") rate applicable to the Company is 10% of taxable
profits. The Company is entitled to an exemption from CIT in regards to taxable profits
generated from manufacturing sugar from sugar-cane commencing from 1 January 2015 in
accordance with Circular No. 96/2015/TT-BTC issued by the Ministry of Finance dated 22
June 2015.

The Company’s subsidiaries have the obligations to pay CIT at the rates ranging from 10%
to the normal applicable rate of their respective taxable profits their respective taxable
profits. They are also entitied to CIT exemption and reduction in accordance with their
respective enterprise registration certificates and applicable tax regulations.

The tax returns filed by Group are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the consolidated financial statements could change at a later date upon final
determination by the tax authorities.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2022 and for the year then ended

34. CORPORATE INCOME TAX (continued)

34.1 CIT expense

Current CIT expense
Adjustment for under (over) accrual of
tax from prior years

Deferred tax income

TOTAL

BO9-DN/HN

VND

Current year Previous year
186,252,568,786 172,530,992,738
4,759,774,711 (20,954,214,481)
191,012,343,497 151,576,778,257
(18,898,697,001) (18,345,283,288)

172,113,646,496

133,231,494,969

Reconciliation between CIT expense and the accounting profit multiplied by CIT rate is

presented below:

Accounting profit before tax
At applicable CIT rates

Adjustments:
Non-deductible expenses
Unrealized loss
Amortisation of goodwill

Adjustment for under (over) accrual of tax

from prior years

Adjustment related to Decree No.
132/2021/ND-CP

Tax loss carried forward

Gains of change in ownership interest of

investments

Dividends income

Share of profit in associates
Tax exemption

Others

CIT expenses
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Current year

1,045,572,400,381

VIND
Previous year

783,599,950,034

208,398,695,001

14,062,177,638
7,177,770,649
4,349,521,785

4,759,774, 711
(1,324,288,607)

(7,707,716,400)
(1,561,292,692)

(54,321,407,490)

(1,719,588,0989)

165,781,892,928

14,107,889,311
11,952,602,289
4,106,151,348

(4,428,380,483)

(16,525,833,998)

442,471,931
(6,884,596,780)
(4,593,232,123)

(26,666,390,565)
(4,061,078,889)

172,113,646,496

133,231,494,969




Thanh Thanh Cong - Bien Hoa Joint Stock Company BOY-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

34,

34.2

34.3

CORPORATE INCOME TAX (continued)

Current CIT

The current tax payable is based on taxable income for the current year. The taxable
income of the Group for the year differs from the profit as reported in the consolidated
income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are not taxable or deductible. The
Group's liability for current tax is calculated using tax rates that have been enacted by the
balance sheet date.

Deferred tax

The following is the deferred tax asset and deferred tax liabilities recognised by the Group,
and the movement thereon, during the current and previous year:

VIND
Consolidated balance sheet Consolidated income statement
Ending balance Beginning balance Current year  Previous year
Deferred tax asset
Unrealised
profits 31,167,220,236 19,800,778,791 11,366,441,445 14,402 061,251

Accrued expenses  2,334,033,978 2,313,190,831 (1,002,668,351) (1,615,644,808)
Decrease in fair

value of long-

term investment 2,481,624 975 2,481,524 975
Provision for

obsolete

inventories 1,034,508,675 1,187,056,116  (152,547,441) 442 333,664
Foreign

exchange

difference (12,390,290) 285,044,513  (297,434,803) 285,044,513

TOTAL 33,692,333,723  26,067,595,226

]

2,481,524,975

Deferred tax liabilities

Surplus fair

value of net

assets acquired

in business

combination 217,844,904,524 97,990,990,531 12,452,970,879 4,061,078,889
Gains in fair value

of long-term

investments 8,080,288,423 8,080,288,423
Provisions for

long-term

investments 10,042,628,756 9,887,127,880 (155,500,876) (2,690,169,024)
Provisions for

doubtful

receivables 415,203,997 415,203,997 - 1,403,004,651

TOTAL 236,383,025,700 116,373,610,831

(423,950,823)

Deferred tax income 18,898,59?,001 18,345,283,288
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35.

TRANSACTIONS WITH RELATED PARTIES

Terms and conditions of fransactions with refated parties:

The sales to and purchases from related parties are made on terms equivalent to those that
prevail in arm'’s length transactions.

Outstanding balances at 30 June 2022 are unsecured, interest free and will be settled in cash.
For the fiscal year ended 30 June 2022, the Group has not made any provision for doubtful
debts relating to amounts owed by related parties (30 June 2021: 0 VND). This assessment is
undertaken each financial year through the examination of the financial position of the related
party and the market in which the related party operates.

List of related parties has the balance amount as at 30 June 2022 and significant transactions
during the year as follows :

Related parties Relationship
Toan Hai Van Joint Stock Company Associate
Tan Dinh Import Export Joint Stock Company Associate
France - Vietnam Sorbitol Joint Stock Company Investee
Dang Huynh Industrial Zones Exploitation and Investee
Management Joint Stock Company
Son Duong Sugar Joint Stock Company Investee
Tan Hoi Industrial Complex Infrastructure Investment Affiliate
Joint Stock Company
Tay Ninh Tapioca Joint Stock Company Associate
Vietnam Tapioca Company Limited Associate
Thanh Thanh Cong Packing Trading - Production Affiliate
Joint Stock Company
Thanh Thanh Cong Tourist Joint Stock Company Affiliate
Ben Tre Import Export Trading Joint Stock Company Affiliate
Ms Huynh Bich Ngoc Chairwoman
Ms Dang Huynh Uc My Vice Chairwoman
Ms Nguyen Thi Thuy Tien Deputy General Director of
Tay Ninh Factory
(I?gl.llztérit;e Investitions-und Entwicklungsgesellschaft Preferred shareholders
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35.

TRANSACTIONS WITH RELATED PARTIES (continued)

BOS-DN/HN

Significant transactions with related parties including entities within Thanh Thanh Cong Group
(“affiliates") and other related parties during the current and previous year were as follows:

Related parties Relationship Transactions
Thanh Thanh Major Sale of goods
Cong Investment  shareholder Purchase of goods
Joint Stock Dividend paid
Company Interest income

Purchase of services
Purchase of materials

Thanh Thanh Common Sale of goods
Cong Trading owner Purchase of goods
Joint Stock Purchase of services
Company Interest income
Ms Huynh Bich ~ Chairwoman Dividend paid
Ngoc
Ben Tre Import Shareholder Sale of goods
Export Joint Purchasing share
Stock Company Purchase of goods
Ms Dang Huynh Vice Dividend paid
Uc My Chairwoman
DEG Shareholder  Declared dividend
Dividend paid
Thanh Thanh Affiliate  Purchase of goods
Cong Packing - Purchase of materials
Trading -
Production Joint
Stock Company
Tan Dinh Import Associate Sale of goods
Export Joint Sale of materials
Stock Company Purchase of goods
Purchase of materials
Dividend
Dang Huynh Investee Dividend paid

Render of services
Purchase of
services

Industrial Zones
Exploitation and
Management
Joint Stock
Company
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Current year

344,580,944,718
2,103,900,000

22,629,102,700
17,280,037,500

28,679,113,804
973,809,524
643,229,878

5,592,433,219

2,072,867,509

80,788,785,594
71,764,375,915

43,467,894 ,658

15,270,023,519
4,670,445,912
3,501,296,556
9,976,905,024
24,000,000,000

VND
Previous year

288,413,182,415
170,187,324,618
84,010,981,500
10,926,412,720
13,817,493,504

379,461,517,215
7,791,693,911
55,275,295,314
26,601,908,886
33,775,932,000
227,671,500,000
14,730,217,500
19,038,901,883
49,197,413,000
51,050,114,190
35,658,700,000

21,451,132,180
36,484,976,706

33,650,652,300
31,181,177,123

3,430,000,000
1,686,328,974

902,357,652

'Y:-2.1
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOS-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35. TRANSACTIONS WITH RELATED PATIES (continued)

Significant transactions with related parties including entities within Thanh Thanh Cong Group
(“affiliates") and other related parties during the current and previous year were as follows

(continued):

Transactions with other related parties

Details of remuneration of the Board of Directors during the year are as follows:

Name Fositian
Ms Huynh Bich Ngoc Chairwoman
Ms Dang Huynh Uc My Vice Chairwoman
Mr Vo Tong Xuan Member
Mr Hoang Manh Tien Independent member
Mr Nguyen Van De Member
Mr Pham Hong Duong ! Member

Mr Henry Chung Independent member

Ms Vo Thuy Anh Independent member
Ms Huang Lovia Independent member
TOTAL

(*) including only for the position at the Board of Director.

VND
Remunerations (*)

Current year Previous year
3,956,666,667 3,250,000,000
3,687,111,111 3,370,000,000
2,153,333,336 1,900,000,000

1,637,777,778
1,224,000,000
625,333,333
321,555,556

1,800,000,000

2,100,000,000
1,440,000,000

13,605,777,781

13,860,000,000

Details of remuneration of the Board of Management during the year are as follows:

Name Position

Mr Nguyen Thanh Ngu
Other members

General Director

TOTAL

! resigned on 29 July 2021
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VND

Remunerations

Current year

2,707,911,332
8,765,154,739

Previous year

2,715,578,084
7,862,204,875

11,473,066,071

10,577,782,959




Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35.

TRANSACTIONS WITH RELATED PARTIES (continued)

BO9-DN/HN

Amounts due from and due to related parties at the balance sheet date were as follows:

Related parties Relationship

Short-term trade receivables

Thanh Thanh Cong Major
Investment Joint Stock shareholder
Company

Sai Gon Thuong Tin Real Common
Estate Joint Stock owner
Company

Thanh Thanh Cong Common
Trading Joint Stock owner
Company

Ben Tre Import Export Shareholder
Joint Stock Company

Dang Huynh Industrial Affiliate
Zones Exploitation and

Management Joint Stock

Company

Other related parties Related party
TOTAL

Short-term advances to suppliers ()

Thanh Thanh Cong Major
Investment Joint Stock shareholder
Company
Thanh Thanh Cong Affiliate
Packaging Trading -
Production
Joint Stock Company
Ben Tre Import and Export Affiliate
Joint Stock Company
Thanh Thanh Cong Tourist Common
Joint Stock Company owner
Ms Nguyen Thi Thuy Tien Deputy
General
Director of
Tay Ninh
Factory
Thanh Thanh Cong Common
Trading Joint Stock owner
Company
TOTAL

Transactions

Sale of goods

Sale of goods

Sale of goods

Sale of goods

Sale of asset

Purchase of
goods

Purchase of
materials

Purchase of
goods

Purchase of
services

Purchase of
services

Purchase of
goods

Ending
balance

19,499,999,978

VND

Beginning
balance

8,500,000,000

3,691,050,885

4,651,671,750 123,938,710
9,876,436,233 -
520,253,510 220,253,510
682,130,783  2,509,562,222
35,230,492,254 15,044,805,327
287,445,801  83,575,000,000
5,988,862,153  2,550,762,915
10,202,950,000 205,330,440
12,533,710,000  3,660,710,000
6,313,698,000 -
- 266,386,078,717
35,326,665,954 356,377,882,072

(*) Short-term advances to suppliers to related parties with interest rate from 8.0% to 9.5%

per annum.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35.

TRANSACTIONS WITH RELATED PARTIES (continued)

BO9-DN/HN

Amounts due from and due to related parties at the balance sheet date were as follows

(continued):

Related parties Relationship

Long-term advances to a supplier

Thanh Thanh Cong Common
Tourist Joint Stock owner
Company

Other short-term receivables

Toan Hai Van Joint Associate
Stock Company

Thanh Thanh Cong Major
Investment Joint Stock shareholder
Company

Thanh Thanh Cong Affiliate
Industrial Zones Joint

Stock Company

Thanh Thanh Cong Commaon
Trading Joint Stock owner
Company

Other related parties Related party
TOTAL

Short-term loan receivable (%)

Toan Hai Van Joint Associate

Stock Company

Loan-term loan receivable (*)

Thanh Thanh Cong
Investment Joint Stock
Company

Major
shareholder

Transactions

Purchase of
services

Deposit for
land rental
Advance

capital to buy

shares
Interest
income

Interest
income
Payment on
behalf

Deposit for
land rental

Interest
income

Loan
receivables

Loan
receivables

Ending balance

12,373,000,000

VND
Beginning balance

418,000,000,000

363,142,592,000

87,640,034,24

1,329,889,040

7,454,000

673,000,000,000

43,408,383,561

5,076,327,529

13,604,756,243

§22,000,000,000

42,338,404,837

2,806,854,368

870,119,969,288

1,302,235,726,538

42,500,000,000

6,900,000,000

3,085,633,364

(*) This represented unsecured loans receivables with the interest rate 10.5% per annum.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOY-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35.

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due from and due to related parties at the balance sheet date were as follows:
(continued)

VIND
Related parties Relationship Transactions Ending balance Beginning balance
Short-term payable to suppliers
Ben Tre Import and Affiliate  Purchase of
Export Joint Stock goods 11,780,335,625 5,256,525,500
Company
Thanh Thanh Cong Affiliate  Purchase of
Packaging Trading - materials  3,725,843,582 4,696,844,807
Production Joint Stock
Company
Thanh Thanh Cong Common  Purchase of
Trading Joint Stock owner goods S9.400.000 1L.730050.00
Company
Thanh Thanh Cong Major Purchase of
Investment Joint Stock shareholder services - 52,974,896,420
Company
Other related parties Related party  Purchase of
goods 223,322,862 349,789,823
TOTAL 15,788,902,069 64,998,706,600
Short-term advances from customers
Thanh Thanh Cong Common Sale of goods  4,698,819,738 4,686,063,239
Trading Joint Stock owner
Company
Tay Ninh Sugar Joint Affiliate Sale of goods - 15,780,860,215
Stock Company
TOTAL 4,698,819,738  20,466,923,454
Short-term advances from customers
DEG Shareholder Dividend
payable 38,483,913,635 29,459,503,856
Other related parties Related party 1,464,109,588 302,662,698
TOTAL 39,948,023,123  29,762,166,554
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2022 and for the year then ended

35.

36.

37.

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due from and due to related parties at the balance sheet date were as follows:
(continued)

VIND
Related parties Relationship Transactions Ending balance Beginning balance
Short-term loans (*)
Thanh Thanh Cong Affiliate Loan 20,000,000,000 5,607,095,901
Industrial Park Joint
Stock Company
TTC Energy Joint Stock Affiliate Loan  2,000,000,000 -
Company
TOTAL 22,000,000,000  5,607,095,901

(*} This represented unsecured short-term loans with the interest rate ranging from 6.5% per
annum for financing its working capital requirements.

COMMITMENTS
Operating lease commitment

The Group leases office and warehouses under operating lease arrangements. The future
minimum lease commitment as at the balance sheet dates under the operating lease
agreements is as follows:

VND
Ending balance Beginning balance

Less than 1 year 52,921,161,745 34,390,971,6815
From 1 — 5 years 85,535,968,342  91,178,007,900
More than 5 years 397,243,666,057 528,891,970,762
TOTAL 535,700,796,144 654,460,950,277

SEGMENT INFORMATION
The Group's geographical segments are based on the location of the Group's assets. Sales to

external customers disclosed in geographical segments are based on the geographical
location of its customers.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2022 and for the year then ended

38. OFF BALANCE SHEET ITEMS

Ending balance
Goods held on consignment
- Sugar finished goods (tons) 14,577
- Molasses (tons) 157
- Raw sugar (tons) -
- Good sugar (tons) -
Foreign currencies
- LAK 129,070,933
- Uusb 420,947
- Bath -
- EUR -
- INR 18,140
- AUD 850
- GBP 630

39. EVENTS AFTER THE BALANCE SHEET DATE

B09-DN/HN

Beginning balance

29,029
9,520
8,017
3,491

131,003,933
3,637,055
451

250

There is no matter or circumstance that has arisen since the balance sheet date that
requires adjustment or disclosure in the consolidated financial statements of the Group.

e

Nguyen Thi Thu Huong Le Phat Tin
Preparer Chief Accountant
28 September 2022

80

General Director
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